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THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EiUITY SHARES

The face value of the Equity Shareg€1®. The Floor Price, Cap Price and Issue Priceméted by our Company, in consultation with the Béunning Lead
Manager, on the basis of the assessment of maekedart for the Equity Shares by way of the Book dnd Process, as stated untiasis for Issue Price”
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regarding an active or sustained trading in theitig@hares nor regarding the price at which theigdshares will be traded after listing.
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the risk of losing their entire investment. Investare advised to read the risk factors carefudfpie taking an investment decision in the Isswe.téking an
investment decision, investors must rely on thain @xamination of our Company and the Issue indgdhe risks involved. The Equity Shares issuethén
Issue have not been recommended or approved Wyettarities and Exchange Board of India (“SEBI”)r does SEBI guarantee the accuracy or adequagy
the Draft Red Herring Prospectus. Specific attentibthe investors is invited to the sectii®isk Factors” beginning on page 26 of this Draft Red Herrjng
Prospectus.

Our Company, having made all reasonable inquidesepts responsibility for and confirms that thiafDRed Herring Prospectus contains all informatiath
regard to our Company and the Issue, which is riahterthe context of the Issue, that the informattontained in this Draft Red Herring Prospectusue
and correct in all material aspects and is noteaitihg in any material respect, that the opinionsiatentions expressed herein are honestly heldtaat there
are no other facts, the omission of which makes Eaft Red Herring Prospectus as a whole or arsuofi information or the expression of any sucmiops
or intentions, misleading in any material respect.
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The Equity Shares Issued through Red Herring Pobspeare proposed to be listed on the SME PlatfufrMSE (NSE Emerge”). In terms of the Chapter |
of the SEBI (ICDR) Regulations, 2018 as amendenh flione to time. For the purpose of this Issue,Designated Stock Exchange will be the National IStoc
Exchange of India Limited'NSE”).
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ANCHOR PORTION ISSUE OPENS, CLOSES ON*: [e] BID/ ISSUE OPENS ON: |e] BID/ ISSUE CLOSES ON**; [ @]***
*Qur Company, in consultation with the BRLM, may consider participation by Anchor Investors, in accordance with the SEBI (ICDR) Regulations. The Anchor
Investor Bidding Date shall be one Working Day prior to the Bid/Issue Opening Date.

**Qur Company, in consultation with the BRLM, may decide to close the Bid/Issue Period for QIBs one Working Day prior to the Bid/Issue Closing Date, in
accordance with the SEBI (ICDR) Regulations.

***The UPI mandate end time and date shall be at 5:00 p.m. on Bid/Issue Closing Day.
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LIMITED (“OUR COMPANY” OR “THE ISSUER") AT AN ISSUE  PRICE OF % [e¢] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [ e] PER EQUITY SHARE)
FOR CASH, AGGREGATING UP TO Z[e] LAKHS (“PUBLIC ISSUE”) OUT OF WHICH [ e] EQUITY SHARES OF FACE VALUE OF % 10 EACH, AT AN ISSUE PRICE OF%
[e] PER EQUITY SHARE FOR CASH, AGGREGATING % [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MA RKET MAKER TO THE ISSUE (THE
“MARKET MAKER RESERVATION PORTION”"). THE PUBLIC ISS UE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF [e] EQUITY SHARES OF
FACE VALUE OF % 10 EACH, AT AN ISSUE PRICE OF%[e] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO Z[e] LAKHS IS HEREIN AFTER REFERRED TO
AS THE “NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.47% AND [ e]% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY S HARE
CAPITAL OF OUR COMPANY.
THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECI DED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AN D WILL BE ADVERTISED IN[ e]
EDITION OF [ o] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSP APER) AND [e] EDITION OF [ o] (A WIDELY CIRCULATED HINDI NATIONAL
DAILY NEWSPAPER AND GUJARATI EDITION OF [ e], REGIONAL NEWSPAPER (GUJARATI BEING THE REGIONAL LANGUAGE OF KHEDA WHERE OUR
REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE
SME PLATFORM OF NSE (“NSE EMERGE ") FOR THE PURPOSE S OF UPLOADING ON THEIR WEBSITE.
In case of any revision in the Price Band, the IB@lfe Period shall be extended for at least thid@i@anal Working Days after such revision of thécE Band, subject to the total Bid/Iss\
Period not exceeding 10 Working Days. In casesmief majeure, banking strike or similar circumsemour Company, for reasons to be recorded iingréxtend the Bid/Issue Period for
minimum of three Working Days, subject to the Bidlle Period not exceeding 10 Working Days. Anysieniin the Price Band, and the revised Bid/IsseeoR, if applicable, shall be
widely disseminated by notification to the StoclcEanges by issuing a press release and also toatimdj the change on the website of the BRLM arti@terminals of the Members of the
Syndicate and by intimation to Designated Interragels and Sponsor Bank.

The Issue is being made through the Book Buildirge€ss, in terms of Rule 19(2)(b)(i) of the SedesiContracts (Regulation) Rules, 1957, as ame(i®2RR") read with Regulation 253
of the SEBI ICDR Regulations, as amended, whereinnmore than 50% of the Net Issue shall be alletate a proportionate basis to Qualified InstituibBuyers (“QIBs”, the “QIB
Portion™), provided that our Company may, in cotegivn with the Book Running Lead Managers, alleagh to 60% of the QIB Portion to Anchor Investorsa discretionary basis in
accordance with the SEBI ICDR Regulations (“Anchrorestor Portion”), of which one-third shall be eesed for domestic Mutual Funds, subject to validsBbeing received from domesti
Mutual Funds at or above the Anchor Investor AltaoaPrice. In the event of under-subscriptionnon-allocation in the Anchor Investor Portion, edance Equity Shares shall be addeq to
the Net QIB Portion. Further, 5% of the Net QIB tRor shall be available for allocation on a propmrate basis only to Mutual Funds, and the remaiofi¢he Net QIB Portion shall be
available for allocation on a proportionate basislt QIBs, including Mutual Funds, subject to daBids being received at or above the Issue PHogever, if the aggregate demand from
Mutual Funds is less than 5% of the Net QIB Portitie balance Equity Shares available for allocatiothe Mutual Fund Portion will be added to tleenaining Net QIB Portion fo
proportionate allocation to QIBs. Further, not l#sn 15% of the Net Issue shall be available liocation on a proportionate basis to Non-Instiinél Bidders and not less than 35% of the
Net Issue shall be available for allocation to Retalividual Bidders in accordance with the SEBIDR Regulations, subject to valid Bids being reediat or above the Issue Price. All
potential Bidders (except Anchor Investors) areunegl to mandatorily utilize the Application Supfsat by Blocked Amount (“ASBA”) process providingtdis of their respective ASBA
accounts, and UPI ID in case of RIBs using the MBthanism, if applicable, in which the correspogdBid Amounts will be blocked by the SCSBs or bg Bponsor Bank under the URP
Mechanism, as the case may be, to the extent péctise Bid Amounts. Anchor Investors are not péedito participate in the Issue through the ASBAcpss. For details, sékssue
Procedure”beginning on page 236 of this Draft Red Herringspectus.
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ELIGIBLE INVESTORS
For details in relation to Eligible Investors, eaefer to section titlédssue Procedur¢’ beginning on page 236 of this Draft Red Herringspectus.
RISK IN RELATION TO THE FIRST ISSUE
The face value of the Equity Shareg19. The Floor Price, Cap Price and Issue Pricemited by our Company, in consultation with the B&unning Lead Managers, on the basis of the
assessment of market demand for the Equity Sharesp of the Book Building Process, as stated ufilasis for Issue Price”on page 78 should not be considered to be indecati the
market price of the Equity Shares after the EqBltares are listed. No assurance can be given negand active or sustained trading in the Equitar8h nor regarding the price at which the
Equity Shares will be traded after listing.

GENERAL RISKS
Investments in Equity and Equity-related securitie®lve a degree of risk and investors shouldinegst any funds in this Issue unless they carr@ffo take the risk of losing their enti
investment. Investors are advised to read thefdstors carefully before taking an investment deaisn the Issue. For taking an investment decisiomestors must rely on their ownh
examination of our Company and the Issue incluttiegrisks involved. The Equity Shares issued ing$kae have not been recommended or approved tSetheities and Exchange Board fof
India (“SEBI"), nor does SEBI guarantee the accymacadequacy of the Draft Red Herring Prospe@pecific attention of the investors is invited le sectiorfRisk Factors” beginning on
page 26 of this Draft Red Herring Prospectus.
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The Company, having made all reasonable inquigiesepts responsibility for and confirms that thimfDRed Herring Prospectus contains all informmatidgth regard to the Company and the
Issue, which is material in the context of the ésghat the information contained in this Draft Réefring Prospectus is true and correct in all mtaspects and is not misleading in any
material respect, that the opinions and intentexmessed herein are honestly held and that tmeneceother facts, the omission of which makesEhift Red Herring Prospectus as a whale
or any of such information or the expression of samgh opinions or intentions, misleading in anyariat respect.
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Working Day prior to the Bid/lIssue Opening Date.
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Sunlite Recycling Industries Limited

SECTION | — GENERAL

DEFINITIONS AND ABBREVIATIONS

This Draft Red Herring Prospectus uses certainrdiéfins and abbreviations which, unless the contdlierwise indicates or implies,
shall have the meaning as provided below. Refesetwany legislation, act, regulation, rule, guiiel, policy, circular, notification,
clarification, direction or policies shall be to &l legislation, act, regulation, rule, guidelinepligy, circular, notification or
clarifications, modifications, replacements or raetments thereto, as amended, from time to timeaarydreference to a statutory
provision shall include any subordinate legislatimade from time to time under that provision. Iseaf any inconsistency between the
definitions given below and the definitions congairin the General Information Document (as defibelkbw), the definitions given below
shall prevail.

The words and expressions used in this Draft RedlirdeProspectus but not defined herein, shall haweethe extent applicable the
meaning ascribed to such terms under the Compa&ug013, the SEBI (ICDR) Regulations, 2018, #hau8ties Contracts Regulation
Act, 1956 (“SCRA"), the Depositories Act or theaslland regulations made there under.

Notwithstanding the foregoing, terms used in of $hetions*Statement of Special Tax Benefits”, “Financial Indrmation of the
Company”and “Main Provisions of the Articles of Association aiur Company”on page 84, 147 and 267 respectively, shall hage th
meaning ascribed to such terms in such sections.

General Terms

Terms Description
“SRIL", “the Company”, “our| Sunlite Recycling Industries Limited, a public lted Company incorporated under the
Company”, “Issuer” and “Sunlit¢ Companies Act, 2013 and having its Registered @fficSurvey No. 270A & Plot No. 1 Survey
Recycling Industries Limited” | No. 267, Chhatha Mile, Dantali, Vaso, Kheda -387350jarat, India.

“we”, “us” and “our” Unless the context otherwisglicates or implies, refers to our Company.

“you”, “your” or “yours” Prospective investors this Issue

Company related and Conventional terms

Term Description
AOA/ Articles/ Articles of| Unless the context otherwise requires, refers éoAticles of Association of our Company, ps
Association amended, from time to time
Audit Committee The Committee of the Board of Diogs constituted as the Company’s Audit Committee i
accordance with Section 177 of the Companies At32as described in the chapter titt€ir
Management”beginning on page 12 this Draft Red HerringProspectus.

Auditors/ Statutory Auditors The Statutory Audioof our Company, being M/s. Abhishek Kumar & Asates, (Firm
Registration No. as 130052W).
Bankers to our Company Axis Bank Limited & HDFC Bdnmited

Board of Directors/ the Board/The Board of Directors of our Company, includinbdally constituted Committees thereof.
our Board
Chief Financial Officer/ CFO The Chief Financidffier of our Company being Manish Kumar Heda.
Companies Act/ Act The Companies Act, 2013 and aimemts thereto and erstwhile Companies Act 1956 as
applicable
Company Secretary andThe Company Secretary & Compliance Officer of oompany being Nikita Sharma (M. Nq.:
Compliance Officer A50255)

Depositories National Securities Depository Limi(dsDL) and Central Depository Services (India) lted
(CDSL).

Depositories Act The Depositories Act, 1996, asraohee from time to time.

Director(s) / our Directors The Director(s) of dompany, unless otherwise specified

DP/ Depository Participant A depository participastdefined under the Depositories Act

DP ID Depository’s Participant’s Identity Number

Equity Shareholderg/ Persons/ Entities holding Equity Shares of our Camyp

Shareholders

Equity Shares Equity Shares of the Company of fadae ofZ10/- each unless otherwise specified in the
context thereof.

Executive Directors Executive Directors are thenlslging Director & Whole-time Directors of our Conmya

1
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ted

Term

Description

Fugitive economic offender

Shall mean an individuho is declared a fugitive economic offender unskection 12 of the
Fugitive Economic Offenders Act, 2018 (17 of 2018)

Group Grou

Company

Companies/

pOur group companies identified in accordance wiEBSICDR) Regulations and in accordan
with our Materiality Policy. For details, see seattitled“Our Group Companies”on page 21(
of this Draft Red Herring Prospectus.

Independent Director

An Independent Director asneef under Section 2(47) of the Companies Act, 2848 as
defined under the Listing Regulations. For detailsour Independent Directors, sé®ur
Management”’on page 126f this Draft Red Herring Prospectus.

schedules, notes and annexure thereto. For defddase refer section titletFinancial
Information of the Company”on page 140f this Draft Red Herring Prospectus.

Indian GAAP Generally Accepted Accounting Prinein India

ISIN International Securities Identification Numbér this case being INEOU2N01013.

Key Management PersonnglKey Management Personnel of our Company in term&edulation 2(1)(bb) of the SEBI

KMP Regulations and the Companies Act, 2013. For detsdle section titlétDur Management” on
page 127%f this Draft Red Herring Prospectus.

LLP Limited Liability Partnership

MOA/ Memorandum/| Memorandum of Association of Sunlite Recycling Istties Limited as amended from time|to

Memorandum of Association | time.

MD or Managing Director The Managing Director ofr@@ompany, Nitin Kumar Heda.

Marketing Office The Marketing office of the compan situated at Office No. 905, 9th floor, Milléom Empire,
Sector 15, Panvel, Navi Mumbai — 410210, Maharasihtdia.

Materiality Policy The policy adopted by the Bodrdits meeting dated May 08, 2024 for identificatiof (a)
material outstanding litigation proceedings invatyiour Company and Directors (b) Group
Companies; and (c) outstanding dues to materiditons by our Company, in accordance with
the disclosure requirements under the SEBI (ICD&jWRations, 2018 as amended from time to
time.

Non-Executive Directors| Non-executive directors on our Board. For detaidg section titletDur Management” on page

Nominee Directors 127 of this Draft Red Herring Prospectus

Nomination and RemuneratignThe nomination and remuneration committee of olarB@onstituted in accordance with Sect{on

Committee 178 of the Companies Act, 2013 as described ichpter tittedOur Management” beginning
on page 120f this Draft Red Herring Prospectus

NRIs / Non-Resident Indians A person resident detéindia, as defined under Foreign Exchange ManageAct , 1999 and
who is a citizen of India or a Person of Indianddriunder Foreign Exchange Management
(Transfer or Issue of Security by a Person Resi@einside India) Regulations, 2000.

Promoter(s) Shall mean Promoters of our Companyitin Kumar Heda, Prahladrai Ramdayal Heda and
Khushboo Manishkumar Heda. For further detailsagderefer to section title@®ur Promoter
& Promoter Group” beginning on page 144f this Draft Red Herring Prospectus.

Promoter Group The persons and entities constgfutie promoter group of our Company in terms ajiation
2(1) (pp) of the SEBI (ICDR) Regulations, 2018 afisted in the sectiohOur Promoter and
Promoter Group”beginning on page 14df this Draft Red Herring Prospectus.

Person or Persons Any individual, sole proprietiprshnincorporated association, unincorporated rmimgdion,
body corporate, corporation, company, partnerdhigted liability company, joint venture, gr
trust or any other entity or organization validhnstituted and/or incorporated in the jurisdiction
in which it exists and operates, as the contexiires.

RBI Act The Reserve Bank of India Act, 1934 as adeehfrom time to time.

Registered Office & The Registered Office of our Company situated av&uNo. 270A & Plot No. 1 Survey Nq.

Manufacturing Unit 267, Chhatha Mile, Dantali, Vaso, Kheda -387350jaé, India.

Reserve Bank of India/ RBI Reserve Bank of Indiastituted under the RBI Act.

Restated Financial Information/| The Restated Financial statements of our Compampuadsing of the Restated Statement|of

Statements Assets and Liabilities as at December 31, 2023cM&4 2023, March 31, 2022 and March 81,
2021 and the Restated Statements of Profit and &iwd<Cash Flows Statements for the pefiod
ended December 31, 2023 and for the Fiscals enagedh\vB1, 2023, March 31 2022 and Maich
31, 2021 of our Company prepared in accordancenittan GAAP and the Companies Act apd
restated in accordance with the SEBI (ICDR) Redutat 2018 and the Revised Guidance Note
on Reports in Company Prospectuses (Revised 28%0gd by the ICAI, together with the
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Term Description

RoC/ Registrar of Companies Unless specified otiser refers to RoC Bhavan, Opp Rupal Park Socigghind Ankur Bus|
Stop, Naranpura, Ahmedabad-380013, Gujarat, India.

SEBI Act/ SEBI Securities and Exchange Board ofdnitt, 1992, as amended from time to time.

SEBI (ICDR) Regulations /ICDR SEBI (Issue of Capital and Disclosure RequiremeRtsgyulations, 2018 issued by SEBI pn

Regulation/ Regulation September 11, 2018, as amended, including instngtnd clarifications issued by SEBI frgm
time to time.

SEBI (Venture Capital] Securities Exchange Board of India (Venture CapRalgulations, 2000 as amended from time

Regulations to time.

SEBI AIF Regulations Securities and Exchange Badiriahdia (Alternative Investments Funds) Regulasio®012, as
amended.

SEBI FIl Regulations Securities and Exchange Badrbhdia (Foreign Institutional Investors) Regutets, 1995, as
amended from time to time.

SEBI FPI Regulations Securities and Exchange Badrthdia (Foreign Portfolio Investors) Regulatior#)19, as|
amended from time to time.

SEBI FVCI Regulations Securities and Exchange Badirthdia (Foreign Venture Capital Investor) Regialas, 2000,
as amended from time to time.

SEBI PIT Regulations The Securities and Exchangar@® of India (Prohibition of Insider Trading) Réafions, 2015
as amended, including instructions, notificationd alarifications issued by SEBI from time fo
time.

SEBI SBEB Regulations Securities and Exchangard@mf India (Share Based Employee Benefits@mdat Equity)
Regulations, 2021

SEBI Listing Regulations, 2013/The Securities and Exchange Board of India (Listgligation and Disclosure Requirements)

SEBI  Listing Regulations| Regulations, 2015 as amended, including instrustiamd clarifications issued by SEBI from

Listing  Regulations/  SEB| time to time.

(LODR)

SEBI Takeover Regulations ¢rSecurities and Exchange Board of India (Substamtjuisition of Shares and Takeover)

SEBI (SAST) Regulations/ SEBIRegulations, 2011, as amended from time to time.

Takeover Regulations/ Takeover

Regulations/ Takeover Code

SEBI (PFUTP) Regulations/ Securities and Exchange Board of India (Prohibitddirraudulent and Unfair Trade Practiges

PFUTP Regulations relating to Securities Markets) Regulations, 2003

Stakeholders’ Relationship Stakeholders’ relationship committee of our Compaagstituted in accordance with Sectipn

Committee 178 of the Companies Act, 2013 and as describetidnchapter titledOur Management”
beginning on page 12 this Draft Red Herring Prospectus.

Stock Exchange Unless the context requires othepwéders to, National Stock Exchange of India ltédi

Shareholders Shareholders of our Company from tiintiene.

Our  Subsidiary = Company/ The Company does not have any subsidiaris as otetieeof this Draft Red Herring Prospectus.

Subsidiaries

Sub- Account Sub- accounts registered with SEBleurtide Securities and Exchange Board of India (§ore
Institutional Investor) Regulations, 1995, otharttsub-accounts which are foreign corporate or
foreign individuals.

Subscriber to MOA Initial Subscribers to MOA beiNgin Kumar Heda, Prahladrai Ramdayal Heda and Khas
Manishkumar Heda.

Issue Related Terms

Terms Description

Applicant Any prospective investor who makes apligation for Equity Shares in terms of this DrRfd
Herring Prospectus

Abridged Prospectus Abridged prospectus means aonagigium containing such salient features of a s as
may be specified by SEBI in this behalf.

Acknowledgement Slip The slip or document issuedhieyDesignated Intermediary to a bidders as ppbodgistration
of the Application.

Allotment/ Allot/ Allotted Unless the context otheise requires, means the allotment of Equity Shan@suant to the Issue
to the successful bidders.
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ted

Terms

Description

Allotment Advice

A note or advice or intimation Aflotment sent to the successful Bidders who hasenbor arg

to be Allotted the Equity Shares after the Basiltitment has been approved by the Designated
Stock Exchange.

Allottee (s) A successful bidders to whom the Bgj@ibares are allotted.

Anchor Investor(s) A Qualified Institutional Buyepplying under the Anchor Investor Portion in ademce with
the requirements specified in the SEBI (ICDR) Ratiahs and the Red Herring Prospectus and
who has Bid for an amount of at leds200 lakhs.

Anchor Investor Allocation Pricé  The price at whigquity Shares will be allocated to the Anchor stees in terms of the Red
Herring Prospectus and the Prospectus, which willecided by our Company in consultation
with the Book Running Lead Managers during the Amdhvestor Bid/ Issue Period.

Anchor Investor Applicatior) The application form used by an Anchor Investomike a Bid in the Anchor Investor Portipn

Form and which will be considered as an application Adiotment in terms of the Red Herring
Prospectus and Prospectus

Anchor Investor Bid/ Issug¢ One Working Day prior to the Bid/ Issue Opening®ain which Bids by Anchor Investors shall

Period be submitted and allocation to the Anchor Invesstial be completed.

Anchor Investor Issue Price The final price at Wiahibe Equity Shares will be Allotted to the Anchiovestors in terms of
the Red Herring Prospectus and the Prospectushvghice will be equal to or higher than the
Issue Price but not higher than the Cap Price.

The Anchor Investor Issue Price will be decidedby Company, in consultation with the Bopk
Running Lead Managers

Anchor Investor Portion Up to 60% of the QIB Pomtiwhich may be allocated by our Company, in coasiolh with the
Book Running Lead Managers, to the Anchor Investora discretionary basis in accordance
with the SEBI (ICDR) Regulations.

One-third of the Anchor Investor Portion shall lesarved for domestic Mutual Funds, subject
to valid Bids being received from domestic MutuainBs at or above the Anchor Invesfor
Allocation Price, in accordance with the SEBI (ICDRegulations.

Application Supported by Block An application, whether physical or electronic, did®y ASBA Bidders, to make a Bid and

Amount (ASBA) authorising an SCSB to block the Bid Amount in &&BA Account and will include amounts
blocked by the SCSB upon acceptance of UPI ManBatpiest by the UPI Bidders using the
UPI Mechanism.

ASBA Account A bank account maintained by ASBA Badsl with an SCSB and specified in the ASBA Fdrm
submitted by such ASBA Bidder in which funds wi# blocked by such SCSB to the extent of
the specified in the ASBA Form submitted by sucrBABidder and includes a bank account
maintained by a Retail Individual Investor linkeda UPI ID, which will be blocked in relation
to a Bid by a Retail Individual Investor Bidding¢uigh the UPI Mechanism.

ASBA Application Location(s)]| Locations at which ASBA Applications can be uplody the SCSBs, namely Mumbai, New

Specified Cities Delhi, Chennai, Kolkata and Ahmedabad.

ASBA Bidder Any prospective investor(s) / Biddey i this Issue who apply(ies) through the ASBAqass
except Anchor Investor.

ASBA Form/ Bid cum| An Application form (with or without UPI ID, as alipable), whether physical or electronic,

Application used by Bidders which will be considered as thdiegion for Allotment in terms of the Red
Herring Prospectus or the Prospectus.

Banker to the Issue Agreement Agreement dasdceptered into amongst the Company, Book RunningdLBlanager, the
Registrar, Sponsor Bank and the Banker to the Issue

Bankers to the Issue/ Public Issu8anks which are clearing members and registereld 8#BI| as Bankers to an Issue and with

Bank/ Sponsor Bank whom the Public Issue Account will be opened, is ttase beinge]]

Basis of Allotment The basis on which the Equityafas will be Allotted to successful bidders undher issue ang
which is described in the chapter titlddsue Procedure’beginning on page 238 this Draft
Red Herring Prospectus.

Bid An indication to make an offer during the Bldsue Period by a Bidder (other than an Anchor
Investor) pursuant to submission of the ASBA Foomduring the Anchor Investor Bid/ Issye
Period by an Anchor Investor, pursuant to submiseicthe Anchor Investor Application Form,
to subscribe to or purchase the Equity Sharesmica within the Price Band, including gll
revisions and modifications thereto as permittedieuthe SEBI (ICDR) Regulations and in terms
of the Red Herring Prospectus and the Bid cum Apfibn Form. The term “Bidding” shall be

construed accordingly.
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Terms

Description

Bid Amount

The highest value of optional Bids iratied in the Bid cum Application Form and in theecaé
Retail Individual Bidders Bidding at Cut Off Pricéae Cap Price multiplied by the number
Equity Shares Bid for by such Retail Individual Bé&t and mentioned in the Bid cum Applicati
Form and payable by the Retail Individual Bidderbdocked in the ASBA Account upo
submission of the Bid in the Issue.

Bid Lot

[e] equity shares and in multiples af][equity shares thereafter.

Bid/ Issue Closing Date

Except in relation to ang®Breceived from the Anchor Investors, the daterafvhich the
Syndicate, the Designated Branches and the RegfisBnokers shall not accept the Bids, wh
shall be notified in in all editions of the Englislational newspapem], all editions of Hindi
national newspapere] and Gujarati edition of Regional newspape} yvhere the registere
office of the company is situated, each with widtewdation, and in case of any revision, {
extended Bid/ Issue closing Date also to be naiifie the website and terminals of the Syndic
SCSB’s and Sponsor Bank, as required under the §EBIR) Regulations.

Bid/ Issue Opening Date

Except in relation to angsBreceived from the Anchor Investors, the datewdnich the
Syndicate, the Designated Branches and the RegisBrokers shall start accepting Bids, wh
shall be natified in in all editions of the Englislational newspapem], all editions of Hindi
national newspapere] and Gujarati edition of Regional newspape} fvhere the registere
office of the company is situated, each with widteudation, and in case of any revision, {
extended Bid/ Issue Opening Date also to be ndtiie the website and terminals of
Syndicate and SCSBs, as required under the SEBIR)QRegulations.

of

he

he
he

Bid/ Issue Period

Except in relation to any Bidseiged from the Anchor Investors, the period betwde Bid/

case may be, inclusive of both days, during whiadddBrs can submit their Bids, including a
revisions thereof. Provided however that the Biddilssue Period shall be kept open fo
minimum of three Working Days for all categoriesBidders.

Issue Opening Date and the Bid/ Issue Closing Datbe QIB Bid/ Issue Closing Date, as the

Yy
ra

Bidder/ Applicant

Any prospective investor who make bid pursuant to the terms of the Draft Red iHgr
Prospectus and the Bid-Cum-Application Form ancesmlotherwise stated or implied, whi
includes an ASBA Bidder and an Anchor Investor

ch

Bidding

The process of making a Bid.

Bidding/ Collection Centers

Centers at which thesiDeated intermediaries shall accept the ASBA Foiras Designateq

Participants or CDPs

CIR/CFD/POLICYCELL/11/2015 dated November 10, 2@ddued by SEBI

SCSB Branches for SCSBs, specified locations fordgates, broker centers for registefed
brokers, designated RTA Locations for RTAs andglesied CDP locations for CDPs.

Book Building Process/ BookBook building process, as provided in Part A of&tiile Xlll of the SEBI (ICDR) Regulations,

Building Method in terms of which the Issue is being made

BRLM / Book Running Lead Book Running Lead Manager to the Issue in this dssag Hem Securities Limited, SEBI

Manager Registered Category | Merchant Banker.

Broker Centres Broker Centres notified by the StBgkhanges, where the investors can submit thec-
Application Forms to a Registered Broker. The detaf such Broker Centers, along with the
names and contact details of the Registered Brakeravailable on the websites of the Stpck
Exchange.

Business Day Monday to Friday (except public holgja

CAN or Confirmation of] The Note or advice or intimation sent to each ss&fte Applicant indicating the Equity which

Allocation Note will be allotted, after approval of Basis of Alloémt by the designated Stock Exchange.

Cap Price The higher end of the price band aboviehnthe Issue Price will not be finalized and above
which no Bids (or a revision thereof) will be actaxp

Client Id Client Identification Number maintainedtkv one of the Depositories in relation to Denpat
account

Collecting Depository A depository participant as defined under the Dapadss Act, 1996, registered with SEBI and

who is eligible to procure Applications at the Qpwted CDP Locations in terms of circular fo.

Collecting Registrar and Sha
Transfer Agent

reRegistrar to an Issue and share transfer agerttersgl with SEBI and eligible to procure Bi
at the Designated RTA Locations in terms of circula. CIR/CFD/POLICYCELL/11/2015
dated November 10, 2015 issued by SEBI.

ds

Controlling Branches of th
SCSBs

> Such branches of the SCSBs which coordinate wétBfRLM, the Registrar to the Issue and
Stock Exchange.

he

Cut Off Price

The Issue Price, which shall be arigepwithin the Price band as finalized by our Camypin

consultation with the BRLM. Only Retail Individulivestors are entitled to Bid at the Cut-

Dff
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Terms

Description

Price. QIBs (including Anchor Investor) and Nontlwgional Investors are not entitled to B
at the Cut-off Price.

Demographic Details

The demographic details ofapplicants such as their Address, PAN, name offimicants
father/husband, investor status, Occupation and Basount details.

Depositor/ Depositories

A depository registeredhwBEBI under the Securities and Exchange Board ndial
(Depositories and Participants) Regulations, 199@raended from time to time i.e., Nation

Securities Depository Limited (NSDL) and Centrapdsitory Services (India) Limited (CDSL).

al

Depositories Act

The Depositories Act, 1996, asrathae from time to time.

Designated CDP Locations

Such locations of the Cl@Resre Applicant can submit the Bid-cum-ApplicatiBorms to
Collecting Depository Participants.

Collecting Depository Participants eligible to gocBid-Cum-Application Forms are availab
on the website of the Stock Exchange uevw.nseindia.com.

The details of such Designated CDP Locations, alitg names and contact details of the

le

Designated Date

The date on which funds are trenesférom the Escrow Account(s) and the amountsked
are transferred from the ASBA Accounts, as the caag be, to the Public Offer Account(s)
the Refund Account(s), as applicable, in term&efRed Herring Prospectus and the Prospe
after the finalisation of the Basis of Allotment @onsultation with the Designated Sto
Exchange, following which Equity Shares may be #dld to successful Bidders in the Offer.

or
ctus,
ck

Designated Intermediarie

Collecting Agent

5/An SCSB’'s with whom the bank account to be blockednaintained, a syndicate member

Participant, a registrar to an issue and sharsfeaagent (RTA) (whose names is mentioned
website of the stock exchange as eligible for dlaisvity).

or

sub-syndicate member), a Stock Broker registerdunetognized Stock Exchange, a Depositary

on

Designated Market Maker

of

Designated RTA Locations

Such locations of the RWAgre Bidder can submit the Bid-Cum-Applicationriife to RTAs.
The details of such Designated RTA Locations, aleitly names and contact details of the RT|
eligible to accept Bid-Cum-Application Forms areadable on the websites of the Sto
Exchange i.e www.nseindia.com

As
ck

Designated SCSB Branches

Such branches of the S@i$iBis shall collect the ASBA Application Form fraime Applicant
and a list of which is available on the website ofSEBI at
https://www.sebi.gov.in/sebiweb/other/OtherActiaazdoRecognisedFpi=yes&intmld=35
Recognized-Intermediaries or at such other welsitmay be prescribed by SEBI from time|
time.

Designated Stock Exchange

National Stock Exchahgad@ Limited (NSE Emerge i.e., Emerge platforfiiNGE)

DP ID

Depository’s Participant’s ldentity Number

DP/ Depository Participant

A depository participastdefined under the Depositories Act, 1996

Draft Red Herring Prospectus

Draft Red HerringsPeztus dated May 21, 2024 issued in accordanteSeittions 26 & 37
of the Companies Act, 2013

Electronic Transfer of Funds

Refunds through NAGKEFT, Direct Credit or RTGS as applicable.

Eligible NRI

A Non-Resident Indian in a jurisdictimutside India where it is not unlawful to makecdfer
or invitation under the Issue and in relation toowhthis Draft Red Herring Prospectus w
constitute an invitation to subscribe for the Eg@hares.

Eligible QFIs

QFIs from such jurisdictions outsidelia where it is not unlawful to make an issuénwitation

to purchase the Equity shares issued thereby andhate opened Demat accounts with SE
registered qualified depositary participants.

under the Issue and in relation to whom the Drafl Rerring Prospectus constitutes an invitation

£BI

Escrow Account(s)

The account(s) to be opened thithEscrow Collection Bank and in whose favourAlnehor
Investors will transfer money through NACH/direcedit/ NEFT/ RTGS in respect of the B
Amount when submitting a Bid.

Fll/ Foreign Institutional

Investors

Foreign Institutional Investor as defined under SHEEBoreign Institutional Investorg
Regulations, 1995, as amended) registered with $iBB&r applicable laws in India.

First Bidder/ Applicant/ Bidders

and in case of joint bids, whose name shall algzeapas the first holder of the beneficid
account held in joint names.

Bidder(s) whoseneshall be mentioned in the Bid cum ApplicationR@r the Revision Form

\ry

Floor Price

The lower end of the Price Band, sulfie@@any revision(s) thereto, at or above whichlgsee
Price and the Anchor Investor Issue Price will imalfsed and below which no Bids will 4

accepted
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Indian Banks Association (IBA).

Terms | Description

Foreign Venture Capitdl Foreign Venture Capital Investors registered wiEBSunder the SEBI (Foreign Venture Capital

Investors Investor) Regulations, 2000.

Fraudulent Borrower Fraudulent borrower as defimeder Regulation 2(1) (lll) of the SEBI (ICDR) Régtions.

FPI/ Foreign Portfolio Investor A Foreign Portfoliovestor who has been registered pursuant toftBecurities and Exchange
Board of India (Foreign Portfolio Investors) Regdidas, 2014, provided that any Fll or QFI wiho
holds a valid certificate of registration shalldeemed to be a foreign portfolio investor till the
expiry of the block of three years for which feesvé been paid as per the SEBI (Forejgn
Institutional Investors) Regulations, 1995, as aseeh

Fugitive Economic Offender An individual who is teed a fugitive economic offender under Sectionoi2he Fugitive
Economic Offenders Act, 2018.

General Corporate Purposes Include such identgiggoses for which no specific amount is allocatedciny amount sq
specified towards general corporate purpose osaoly purpose by whatever name called, in|the
offer document. Provided that any issue relateceegps shall not be considered as a paft of
general corporate purpose merely because no spewiibunt has been allocated for such
expenses in the offer document.

General Information DocumentThe General Information Document for investing iablic issues, prepared and issued| in

(GID) accordance with the SEBI circular (SEBI/HO/CFD/DICIR/P/2020/37) dated March 17, 2020
and the circular no. SEBI / HO / CFD / DIL2 / CIRP// 2020 / 50 dated March 30, 2020,|as
amended by SEBI from time to time and the UPI Qarzi The General Information Documegnt
shall be available on the websites of the StockBrges, and the Book Running Lead Managers.

Issue Agreement The Issue Agreement dated May 024 between our Company and Book Running Lead
Manager, Hem Securities Limited.

Issue Price The Price at which the Equity Sharesbaing issued by our Company under this Draft Red
Herring Prospectus beirdje] per Equity share.

Issue Proceeds Proceeds to be raised by our Cortimaugh this Issue, for further details pleaderrehapter
titled “Objects of the Issue’beginning on page 7&f this Draft Red Herring Prospectus

Issue/ Public Issue/ Issue sizerlhe Initial Public Issue of upto 28,80,000 Equityases oR10/- each at issue price dfe]/- per

Initial Public Issue/ Initial Publig¢ Equity share, including a premium dfe]/- per equity share aggregating¢e] lakhs

Offering/ IPO

Listing Agreement The Equity Listing Agreement ® $igned between our Company and the Stock Exchange

Lot Size o]

Mandate Request Mandate Request means a requegedhion the RIl by sponsor bank to authorize kilog of
funds equivalent to the application amount and egbent debit to funds in case of allotment].

Market Maker ReservationThe reserved portion ofe] Equity Shares oR10 each at an Issue price df[e] each is

Portion aggregating t@ [e] Lakhs to be subscribed by Market Maker in thgus.

Market Making Agreement The Market Making Agreemeated p] between our Company, Book Running Lead Mangger
and Market Maker,q].

Mutual Fund Portion 5% of the Net QIB Portion, e Equity Shares, which shall be available for adiign to Mutual
Funds only on a proportionate basis, subject t@\Bids being received at or above the Issue
Price.

Mutual Funds A mutual fund registered with SEBI endhe SEBI (Mutual Funds) Regulations, 1996, as
amended from time to time.

Net Issue The Issue (excluding the Market MakereRegion Portion) of 4] equity Shares o¥10/- each
at a price oR [e] per Equity Share (thdssue Price”), including a share premium df[e] per
equity share aggregating¥de] Lakhs.

Net Proceeds The Issue Proceeds received fronrahlk fssue excluding Issue related expenses. Rbefy
information on the use of Issue Proceeds and Isgpenses, please refer to the section tifled
“Objects of the Issue’beginning on page 7 this Draft Red Herring Prospectus.

NCLT National Company Law Tribunal

Net QIB Portion The portion of the QIB Portion les®e number of Equity Shares Allocated to the Amcho
Investors

NPCI NPCI, a Reserve Bank of India (RBI) initiajis an umbrella organization for all retail payrtse
in India. It has been set up with the guidancesaamport of the Reserve Bank of India (RBI) gnd

Non- Resident

A person resident outside India,eiméed under FEMA and includes NRIs, FPIs and FVCIg
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Terms

Description

Non-Institutional Bidders

All Bidders that are r@IBs, RIBs or Eligible Employees Bidding in the Eloyee Reservatio
Portion and who have Bid for Equity Shares, foraamount of more thaR 200,000 (but no
including NRIs other than Eligible NRISs)

Non-Institutional Portion

The portion of the Issieing not less than 15% of the Issue, consisting pEquity Shares
which shall be available for allocation on a prdmovate basis to Non Institutional Investo
subject to valid Bids being received at or abowelfisue Price.

[S,

Other Investor

Investors other than Retail Indiabinvestors. These include individual applicaritseo than

retail individual investors and other investors luting corporate bodies or institutions

irrespective of the number of specified securisipplied for.

Overseas Corporate Body/ OC

B Overseas Corporalg Beans and includes an entity defined in claxgef{ Regulation 2 of]
the Foreign Exchange Management (Withdrawal of Gerieermission to Overseas Corpor
Bodies (OCB'’s) Regulations 2003 and which was istexce on the date of the commencen
of these Regulations and immediately prior to scecimnmencement was eligible to underta
transactions pursuant to the general permissiontgglaunder the Regulations. OCBs are

allowed to invest in this Issue.

ate
ent
\ke
not

Pay-in-Period

The period commencing on the BidAs8@pening date and extended till the closure of
Anchor Investor Pay-in-Date.

the

Payment through electron

transfer of funds

cPayment through NECS, NEFT or Direct Credit, adiagble.

Person/ Persons

Any individual, sole proprietorshipincorporated association, unincorporated owmgdiain,
body corporate, corporation, company, partnerdhipted liability company, joint venture, g
trust or any other entity or organization validbnstituted and/ or incorporated in the jurisdicti
in which it exists and operates, as the contextires.

Price Band

Price Band of a minimum price (Flooc®YiofZ[e] and the maximum price (Cap Price)Zp#]
and includes revisions thereof. The Price Band bélidecided by our Company in consultat
with the BRLM and advertised in two national dailgwspapers (one each in English ang
Hindi) with wide circulation and one daily regiomawspaper with wide circulation at least t
working days prior to the Bid/ Issue Opening Date.

Pricing Date

The date on which our Company in ctiagan with the BRLM, will finalize the Issue Pdc

Prospectus

The Prospectus, to be filed with thed®eg of Companies in accordance with the provisiof

Section 26 & 32 of the Companies Act, 2013, comtgininter alia, the Issue Price, size of the

Issue and certain other information.

Public Issue Account

The bank account opened whith Rublic Offer Account Bank under Section 40(3)tlué
Companies Act, 2013, to receive monies from thedséccount and from the ASBA Accoun
on the Designated Date.

Public Issue Account Bank

Bank which is a cleanimgmber and registered with SEBI as a banker tsare, and with
whom the Public Issue Account(s) will be opened

QIB Category/ QIB Portion

The portion of the Netue (including the Anchor Investor Portion) beiog more than 50% o
the Net Issue, consisting of][Equity Shares aggregating Ipe] lakhs which shall be Allotteq
to QIBs (including Anchor Investors) on a propomge basis, including the Anchor Inves
Portion (in which allocation shall be on a disaratiry basis, as determined by our Compan
consultation with the BRLMSs), subject to valid Bidsing received at or above the Issue P
or Anchor Investor Offer Price (for Anchor Investhr

f
|
or

y in
rice

Qualified Institutional
QIBs/ QIB Bidders

Buyers

Qualified institutional buyers as defined under &®agion 2(1)(ss) of the SEBI (ICDR
Regulations.

Red Herring Prospectus / RHP

The red herring paiapdo be issued in accordance with Section 3®@fCompanies Act]

2013 and the provisions of the SEBI (ICDR) Regolati which will not have complete

particulars of the price at which the Equity Shanéls be offered and the size of the Iss
including any addenda or corrigenda thereto.

The Red Herring Prospectus will be filed with theGRrat least three Working Days before
Bid/Issue Opening Date and will become the Progggeapon filing with the RoC after th
Pricing Date

Refund Account

The ‘no-lien’ and ‘non-interest begt account opened with the Refund Bank, from vah
refunds, if any, of the whole or part, of the BichAunt to the Anchor Investors shall be mad

Refund Bank/ Refund Banker

Bank which is / are ritggmember(s) and registered with the SEBI as Bento the Issue g

1

which the Refund Account will be opened, in thiseheing ¢].
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Terms

Description

Refund  through  electroni

transfer of funds

c Refunds through NECS, direct credit, RTGS or NE&Tapplicable.

Registered Broker

The stockbrokers registered thiehstock exchanges having nationwide terminatserothan
the members of the Syndicate and eligible to p&ids

Registrar Agreement

The agreement dated May 104 2@fered into between our Company and the Registthe
Issue in relation to the responsibilities and dddiigns of the Registrar to the Issue pertainin
the Issue.

Registrar and Share Transf
Agents or RTAs

eRegistrar and share transfer agents registeredS#I and eligible to procure Applications
the Designated RTA Locations in terms of circular 6IR/CFD/POLICYCELL/11/2015 date
November 10, 2015 issued by SEBI.

Registrar/ Registrar to the Issu
RTA/ RTI

eRegistrar to the Issue, in this case being Camepdtate Services Limited.

Regulation S

Regulation S under the U.S. Secuitef 1933, as amended from time to time.

Reservation Portion

The portion of the Issue resgifer category of eligible Applicants as providedier the SEB
(ICDR) Regulations, 2018.

Reserved Category/ Categories

Categories of pesdimilsle for making application under reservatpmortion.

J to

Retail Individual Bidders/ RIBs{ Individual Bidders, submitting Bids, who have Biaf fEquity Shares for an amount not mgre

Retail Individual Investors/ RlIs| thanz 2,00,000/- in any of the bidding options in the Msue (including HUFs applying through
their Karta and Eligible NRIs and does not inclidiRls other than Eligible NRIS).

Retail Portion The portion of the Issue being esslthan 35% of the Net Issue, consistingpEquity Shares
available for allocation to Retail Individual Bidde

Revision Form Form used by the Bidders to modify quantity of the Equity Shares or the Bid Amoumany
of their Bid cum Application Forms or any previdRsvision Form(s), as applicable.

QIB Bidders and Non-Institutional Investors are alddwed to withdraw or lower their Bids (ip
terms of quantity of Equity Shares or the Bid Ampuat any stage. Retail Individual Investqrs
and Eligible Employees can revise their Bids dutting Bid/ Issue Period and withdraw their
Bids until the Bid/ Offer Closing Date.

Securities laws Means the Act, the Securities Gatdgr(Regulation) Act, 1956, the Depositories A&96 and
the rules and regulations made thereunder ancetiergl or special orders, guidelines or circulars
made or issued by the Board thereunder and thespzog of the Companies Act, 2013 or any
previous company law and any subordinate legisiatitamed thereunder, which are
administered by the Board.

SEBI (ICDR) Regulations/ ICDR SEBI (Issue of Capital and Disclosure RequiremeRisjulations, 2018 issued by SEBI pn

Regulation/ Regulation September 11, 2018, as amended, including instmEtnd clarifications issued by SEBI frgm
time to time.

SEBI (Venture Capital] Securities Exchange Board of India (Venture CapRalgulations, 1996 as amended from time

Regulations to time.

SEBI Act/ SEBI Securities and Exchange Board ofdritt, 1992, as amended from time to time.

SEBI Insider Trading The Securities and Exchange Board of India (Prébibiof Insider Trading) Regulations, 2015

Regulations as amended, including instructions and clarifiasissued by SEBI from time to time.

SEBI Listing Regulations, 2015/The Securities and Exchange Board of India (Listdigigation and Disclosure Requirements)

SEBI  Listing Regulations| Regulations, 2015 as amended, including instrustimd clarifications issued by SEBI from

Listing  Regulations/  SEB]| time to time.

(LODR)

SEBI Takeover Regulations orSecurities and Exchange Board of India (Substamtjuisition of Shares and Takeover)

SEBI (SAST) Regulations Regulations, 2011, as amended from time to time.

Self-Certified Syndicate Bank(g)Shall mean a Banker to an Issue registered undeuries and Exchange Board of India

/ SCSB(s) (Bankers to an Issue) Regulations, 1994, as amefidedtime to time, and which offer the
service of making Application/s Supported by Blatk&mount including blocking of bank
account and a list of which is available on

https://www.sebi.gov.in/sebiweb/other/OtherActias?doRecognisedFpi=yes&intmId=386 at
such other website as may be prescribed by SEB1 fame to time.

SME Exchange

Emerge Platform of the National Stexg&hange of India Limited i.e., “NSE Emerge”

Specified Locations

Collection centres where th&B€shall accept application form, a list of whiskavailable on
the website of SEBIh{tps://www.sebi.gov.i)/and updated from time to time.

Specified Securities

Equity shares offered throtinggh Draft Red Herring Prospectus.
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Terms Description

Sponsor Bank Sponsor Bank means a Banker to the tegistered with SEBI, which is appointed byldsaier
to act as a conduit between the Stock ExchangedN&@i (National Payments Corporation |of
India) in order to push the mandate, collect retsuasd / or payment instructions of the Retail
Investors into the UPI.

Sub Syndicate Member A SEBI Registered member & B$pointed by the BRLM and/ or syndicate membeictaas
a Sub Syndicate Member in the Issue.

Syndicate Includes the BRLM, Syndicate Members @umld Syndicate Members.

Syndicate Agreement The agreement dasddeptered into amongst our Company, the BRLM arel Siyndicate
Members, in relation to the collection of Bids lnistIssue.

Syndicate  ASBA  Bidding Bidding Centers where an ASBA Bidder can submiirtBéd in terms of SEBI Circular ng,.

Locations CIR/CFD/DIL/1/2011 dated April 29, 2011, namely Mbai, Chennai, Kolkata, Delhi

Syndicate Members/ Members pfntermediaries registered with SEBI eligible to asta syndicate member and who is permitted

the Syndicate to carry on the activity as an underwriter, in tbése beingd].

Systemically Important Nonr Systemically important non-banking financial compas defined under Regulation 2(1)(iii) pf

Banking Financial Company the SEBI (ICDR) Regulations.

Transaction Registration Slip/The slip or document issued by the member of thedigate or SCSB (only on demand) as the

TRS case may be, to the Applicant as proof of registnabf the Application.

U.S. Securities Act U.S. Securities Act of 1933aasended

Underwriter The BRLM who has underwritten this lsgoursuant to the provisions of the SEBI (ICOR)
Regulations, 2018 and the Securities and ExcharngedBof India (Underwriters) Regulations,
1993, as amended from time to time.

Underwriting Agreement The Agreemenmf entered between the Underwriter, BRLM and our @any.

UPI UPI is an instant payment system developechbyNCPI, it enables merging several banking
features, seamless fund routing & merchant payinémone hood. UPI allow instant transfer (of
money between any two bank accounts using a payadaress which uniquely identifies|a
person’s bank account

UPI Circulars SEBI circular number SEBI/HO/CFD/DIC2R/P/2018/138 dated November 1, 2018, SEBI
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 da#&pril 3, 2019, SEBI circular numbegr
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 201$EBI circular numbe
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 201%EBI circular numbe
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November &1%® SEBI circular numbeyr
SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 30, 2020,EB3 circular number
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March, 18021, SEBI circular numbgr
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 202 SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022SEBI Circular No.
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 202&EBI master circular ng.
SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June B232along with the circular issued by
the NSE having reference no. 23/2022 dated July2@22 and reference no. 25/2022 dated
August 3, 2022 and the notice issued by BSE hangfeyence no. 20220722- 30 dated July 22,
2022 and reference no. 20220803-40 dated Augug032 and any subsequent circulars| or
notifications issued by SEBI or the Stock Excharigehis regard.

UPI ID ID created on the UPI for single-window mighpayment system developed by the NPCI

UPI Mandate Request/ MandatéA request (intimating the RII by way of notificati@n the UPI application and by way of a SMS

Request directing the RIl to such UPI application) to thd By sponsor bank to authorize blocking |of
funds equivalent to the application amount and egbent debit to funds in case of allotment).

UPI Mechanism The mechanism that was used by ant@riBake a Bid in the Offer in accordance with thel
Circulars on Streamlining of Public Issues

UPI PIN Password to authenticate UPI transaction

Venture Capital Fund/ VCF Foreign Venture Capitah@s (as defined under the Securities and ExchBoged of India
(Venture Capital Funds) Regulations, 1996) registevith SEBI under applicable laws in Indja.

WACA Weighted average cost of acquisition.

Wilful Defaulter(s) Wilful defaulter as defined uedRegulation 2(1) (lll) of the SEBI (ICDR) Regutats, 2018.

Working Day In accordance with Regulation 2(1) (mpohSEBI (ICDR) Regulations, 2018, working days’
means, all days on which commercial banks in Munabaiopen for business.

However, in respect of-
(a) announcement of Price Band; and
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Terms

Description

(b) Issue period, working days shall mean all d&ysluding Saturdays, Sundays and pu
holidays, on which commercial banks in Mumbai guerofor business;

(c) the time period between the Bid/ Issue Clo$hage and the listing of the Equity Shares
the Stock Exchange, working day shall mean allingadays of the Stock Exchange, exclud
Sundays and bank holidays, as per circulars isSye2EBI.

blic

Technical and Industry Related Terms

Term Description

Al Aluminum

ADC Aluminum-Alloy Die Castings

ARF Advanced Recovery Fee (ARF)

APC Air Pollution Control

DG Diesel Generator

DEC Department of Environmental Conservation
EEE Electrical and electronic equipment

EOL End of Life

EOU End of Use

E-WASTE Electronic Waste

EVs Electronic Vehicles

ERP Enterprise resource management

EMDE Emerging Market & Developing Economies
MoEF&CC Environment, Forest, and Climate Change Ministry
FCI Food Corporation of India

FMCG Fast moving consumer goods

FDI Foreign Direct Investment

FIPB Foreign Investment Promotion Board

FMCG Fast Moving Consumer Goods

FSSAI Food Safety and Standards Authority of India
FTL/FCL Full Truck Load

FICCI Federation of Indian Chambers of Commerak ladustry
FMV Fair Market Value

FG Finished Goods

GPS Global Positioning System

GST Goods and Services Tax

GFS Global forwarding solutions

GVA Gross Value of Added

HP Horse Power

H1 First Half

IAER International Association of Electronic Regscl
IEC Information, Education and Communication
IPQC In Process Quality Control

P Index of Industrial Production

IT™M International Transportation Management
IMF International Monetary Fund

ITeS Information technology-enabled services

IT Information Technology

IAl International Aluminium Institute

IAER International Association of Electronic Reascl
KPI Key performance indicators

KWH Kilowatt-hour

KVA Kilo voltage

LED Light-emitting diode

MRP Maximum Retail Price

MGO Magnesium oxide
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MRF Material Recovery Facility

MN Million

MT Metric Ton

MW Mega Watt

NEP National Environmental Policy
PCC Pollution Control Committees
PVC Polyvinyl chloride

P&M Plant and Machinery

PM Packing Material

R&D Research and development

RR Recycling rate

Sq. Ft. Square Feet

SBM-U Swachh Bharat Mission (Urban)
SPCB State Pollution Control Board
SPV Special Purpose Vehicle

SWM Solid waste management
SMEs Small and Medium sized Enterprises
TMS Transport management system
TPD Tonnes per day

TPA Tonnes per annum

TPY Tonnes per year

uv Utility vehicles

VAS Value added services

WEEE Waste electrical and electronic equipment
WHO World Health Organization

Conventional terms and Abbreviations

Abbreviation

Full Form

Rs./ Rupees/ INRY

Indian Rupees

AS / Accounting Standard

Accounting Standards siseid by the Institute of Chartered Accountantsdfd

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

ASBA Applications Supported by Blocked Amount

Amt. Amount

AlF Alternative Investment Funds registered undeg Securities and Exchange Board of Indi
(Alternative Investment Funds) Regulations, 20 Ramended.

AY Assessment Year

AOA Articles of Association

Approx Approximately

B. A Bachelor of Arts

B. Com Bachelor of Commerce

B.E Bachelor of Engineering

B. Sc Bachelor of Science

B. Tech Bachelor of Technology

Bn Billion

BG/LC Bank Guarantee / Letter of Credit

BIFR Board for Industrial and Financial Reconstimet

BRLM Book Running Lead Manager

BSE BSE Limited

CDSL Central Depository Services (India) Limited

CAGR Compounded Annual Growth Rate

CAN Confirmation of Allocation Note

Companies Act, 2013

Companies Act, 2013 to thengxie force pursuant to the notification of sectoaf the
Companies Act, 2013 along with the relevant ruleslenthereunder as amended.
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Abbreviation

Full Form

Companies Act, 1956

Companies Act, 1956 (withotdremce to the provisions that have ceased updficatibn of
the Companies Act, 2013) along with the relevalgsunade thereunder.

CA Chartered Accountant

Client ID Client identification number of the Bidds beneficiary account
CAIIB Certified Associate of Indian Institute of Bleers

CB Controlling Branch

CcC Cash Credit

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CS Company Secretary

CS & CO Company Secretary & Compliance Officer

CFO Chief Financial Officer

CSR Corporate Social Responsibility

C.P.C. Code of Civil Procedure, 1908

CrPC Code of Criminal Procedure, 1973

CENVAT Central Value Added Tax

CST Central Sales Tax

CWA/ICWA Cost and Works Accountant

CMD Chairman and Managing Director

DIN Director Identification Number

DIPP Department of Industrial Policy and Promaotibtinistry of Commerce, Government of India
DP Depository Participant

Depositories Act

The Depositories Act, 1996, redth the rules, regulations, clarifications and rficdtions
Thereunder

Depository A depository registered with the SEBIder the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 2018

DP ID Depository Participant’s ldentification Nusib

EBITDA Earnings Before Interest, Taxes, DepreciaAmortization

ECS Electronic Clearing System

ESIC Employee’s State Insurance Corporation

EPFA Employee’s Provident Funds and MiscellaneaosiBions Act,1952

EMI Equated Monthly Instaliment

EPS Earnings Per Share

EGM /EOGM Extraordinary General Meeting

ESOP Employee Stock Option Plan

EXIM/ EXIM Policy Export — Import Policy

FCNR Account Foreign Currency Non Resident (Bardcoant established in accordance with the provsiuih
FEMA

FIPB Foreign Investment Promotion Board

FY / Fiscal/Financial Year Period of twelve monémed March 31 of that particular year, unlessretise stated

FEMA Foreign Exchange Management Act, 1999 as agtkrficbm time to time, and the regulations
framed there under.

FBT Fringe Benefit Tax

FDI Foreign Direct Investment

Fls Financial Institutions

Flls Foreign Institutional Investors (as definedden Foreign Exchange Management (Transfef or
Issue of Security by a Person Resident outsidea)ridegulations, 2000) registered with SEBI
under applicable laws in India

FPIs Foreign Portfolio Investor” means a person wsaéiisfies the eligibility criteria prescribed unde
regulation 4 and has been registered under ChipmtEBecurities And Exchange Board of India
(Foreign Portfolio Investors) Regulations, 2014 jchkishall be deemed to be an intermediary in
terms of the provisions of the SEBI Act, 1992

FTA Foreign Trade Agreement

FVCI Foreign Venture Capital Investors registeréth@EBI under the Securities and Exchange Bqgard

of India (Foreign Venture Capital Investors) Regjolas, 2000.
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Abbreviation Full Form

FEMA Foreign Exchange Management Act, 1999, inclgdhe rules and regulations thereunder
FEMA Rules Foreign Exchange Management (Non-detituments) Rules, 2019

Finance Act Finance Act, 1994

Fraudulent Borrower

A fraudulent borrower as ddiireRegulation 2(1) (lll) of the SEBI (ICDR) Regtilbons.

FV

Face Value

Fugitive Economic Offender

An individual who is tered a fugitive economic offender under Sectionof2he Fugitive
Economic Offenders Act, 2018

Gol/Government

Government of India

GDP Gross Domestic Product

GIR Number General Index Registry Number

GST Goods and Services Tax

GVA Gross Value Added

HUF Hindu Undivided Family

HNI High Net Worth Individual

HSL Hem Securities Limited

IBC The Insolvency and Bankruptcy Code, 2016
ICAI The Institute of Chartered Accountants ofilnd
ISIN International Securities ldentification Nunmbe
IST Indian Standard Time

ICWAI The Institute of Cost Accountants of India
IMF International Monetary Fund

P Index of Industrial Production

IPO Initial Public Offer

ICSI The Institute of Company Secretaries of India
IT Act The Information Technology Act, 2000

IFRS International Financial Reporting Standards

INR /Z/ Rupees

Indian Rupees, the legal currency of #qauBlic of India

I.T. Act

Income Tax Act, 1961, as amended from tbméme

JV/ Joint Venture

A commercial enterprise undegtajointly by two or more parties which otherwis¢ain their
distinct identities.

KMP Key Managerial Personnel

LLB Bachelor of Law

Ltd. Limited

LLP Limited Liability Partnership

MAT Minimum Alternate Tax

MoF Ministry of Finance, Government of India
MoU Memorandum of Understanding

M. A Master of Arts

MCA Ministry of Corporate Affairs, Government ofdia
M. B. A Master of Business Administration

MAT Minimum Alternate Tax

M. Com Master of Commerce

Mn Million

M. E Master of Engineering

M. Tech Masters of Technology

Merchant Banker

Merchant Banker as defined under Skcurities and Exchange Board of India (Merch
Bankers) Regulations, 1992

14

IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, exxegtated otherwise

Indian GAAP Generally Accepted Accounting Princgpla India notified under Section 133 of the Compan
Act 2013 and read together with paragraph 7 ofGbenpanies (Accounts) Rules, 2014 gnd
Companies (Accounting Standards) Amendment Rulgk; 2

Ind AS Indian Accounting Standards as referredhtarid notified by the Ind AS Rules

Ind AS Rules The Companies (Indian Accounting SéadpRules, 2015

IRDA Insurance Regulatory and Development Authority
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Abbreviation

Full Form

Registration Act

Registration Act, 1908

ROE

Return on Equity

R&D Research & Development

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1853mended from time to time
SME Small and Medium Enterprises

SCSB Self-Certified syndicate Banks

STT Securities Transaction Tax

Sub-Account

Sub-accounts registered with SEBI umitkerSEBI (Foreign Institutional Investor) Regubats,
1995, other than sub-accounts which are foreigparatte or foreign individuals.

Sec.

Section

MSME Micro, Small and Medium Enterprises

MAPIN Market Participants and Investors Database

NA Not Applicable

NCLT National Company Law Tribunal

Networth The aggregate of paid up Share Capital@mate Premium account and Reserves and Sufplus
(Excluding revaluation reserves) as reduced byexgge of Miscellaneous Expenditure (to the
extent not written off) and debit balance of Pré&fiLoss Account

NACH National Automated Clearing House

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NCT National Capital Territory

NPV Net Present Value

NRIs Non-Resident Indians

NRE Account Non Resident External Account

NRO Account Non Resident Ordinary Account

NSE National Stock Exchange of India Limited

NOC No Objection Certificate

NSDL National Securities Depository Limited

OCB or Overseas CorporateA company, partnership, society or other corpobaigy owned directly or indirectly to the extent

Body of at least 60% by NRIs including overseas trusts/nich not less than 60% of the benefigial
interest is irrevocably held by NRIs directly odirectly and which was in existence on October
3, 2003 and immediately before such date was édidgidbundertake transactions pursuant to [the
general permission granted to OCBs under the FEM2Bs are not allowed to invest in the Isspe.

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PGDBA Post Graduate Diploma in Business Adminigimt

PLR Prime Lending Rate

PAC Persons Acting in Concert

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

P.O. Purchase Order

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pvt. Private

Q.C. Quality Control

RoC Registrar of Companies

RBI The Reserve Bank of India
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Abbreviation Full Form

SPV Special Purpose Vehicle

TAN Tax Deduction Account Number

TRS Transaction Registration Slip

Trade Marks Act Trade Marks Act, 1999

TIN Taxpayers Identification Number

UIN Unique identification number

U.N. United Nations

US/United States United States of America

UAE United Arab Emirates

USD/ US$/ $ United States Dollar, the official @mcy of the Unites States of America
U.S. GAAP Generally Accepted Accounting Principieshe United States of America
U.S. Securities Act United States Securities Acd983

VAT Value Added Tax

VCF/ Venture Capital Fund

Venture Capital FundsdeBned under the Securities and Exchange Boalddia (Venture
Capital Funds) Regulations, 1996) registered wiEBSunder applicable laws in India.

Wilful Defaulter(s)

Company or person categorizedaawilful defaulter by any bank or financial itstion (as
defined under the Companies Act, 2013) or consorthereof, in accordance with the guidelir]
on wilful defaulters issued by the Reserve Banlkdfa and includes any company whose dire
or promoter is categorized as such and as definddriRegulation 2(1)(lll) of the SEBI (ICDR
Regulations, 2018.

es
ttor

WDV Written Down Value
WTD Whole Time Director
w.e.f. With effect from

- R Represent Outflow

The words and expressions used but not definedisrCiraft Red Herring Prospectus will have the sameaning as assigned to such
terms under the Companies Act, 2013, the SecudtidsExchange Board of India Act, 1992 (the “SEBt"A the SCRA, SEBI (Issue
of Capital and Disclosure Requirements) Regulatiaf48 the Depositories Act and the rules and egiguis made thereunder.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION A ND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

Certain Conventions

In this Draft Red Herring Prospectus, the terms”was”, “our”, the “Company”, “our Company”, unlssthe context otherwise
indicates or implies, refers to Sunlite Recyclingustries Limited. All references in the Draft Re€rring Prospectus to “India” are to
the Republic of India. All references in the DrRiéd Herring Prospectus to the “U.S.”, “USA” or “ltktl States” are to the United
States of America.

In this Draft Red Herring Prospectus, unless theted otherwise requires, all references to onelgealso refers to another gender
and the word “Lac / Lakh” means “one hundred thadsathe word “million (mn)” means “Ten Lac / Lakhthe word “Crore” means
“ten million” and the word “billion (bn)” means “@nhundred crore”. In this Draft Red Herring Prospscany discrepancies in any
table between total and the sum of the amountslliate due to rounding-off.

Use of Financial Data

Unless stated otherwise, throughout this Draft Redring Prospectus, all figures have been express&lipees and Lakh. Unless
stated otherwise, the financial data in the Draftl Rierring Prospectus is derived from our restéitexhcial statements prepared for
the period ended December 31, 2023, and for trendiial year ended 31st March 20235t84arch, 2022 and 3%1March, 2021 in
accordance with Indian GAAP, the Companies Act 8fB| (ICDR) Regulations, 2018 included under Sectitled “Financial
Information of the Company”beginning on page 14 this Draft Red Herring Prospectus.

There are significant differences between IndianABAthe International Financial Reporting Standdft)sRS”) and the Generally
Accepted Accounting Principles in the United StaitEdmerica (“U.S. GAAP”). Accordingly, the degrée which the Indian GAAP
financial statements included in this Draft Red titegy Prospectus will provide meaningful informatimnentirely dependent on the
reader’s level of familiarity with Indian accoungirpractice and Indian GAAP. Any reliance by persans familiar with Indian
accounting practices on the financial disclosuresgnted in this Draft Red Herring Prospectus shactordingly be limited. We have
not attempted to explain those differences or dfyathteir impact on the financial data includedéiar and we urge you to consult your
own advisors regarding such differences and thgiaict on our financial data.

Any percentage amounts, as set forttiRisk Factors”, “Our Business”, “Management’s Discasion and Analysis of Financial
Condition and Results of Operationsand elsewhere in the Draft Red Herring Prospeohisss otherwise indicated, have been
calculated on the basis of the Company's restatethdial statements prepared in accordance wittagpdicable provisions of the
Companies Act, Indian GAAP and restated in accardamith SEBI (ICDR) Regulations, 2018, as statedhi report of our Peer
Review Auditor, set out in section titlé8inancial Information of the Company” beginning on page 14af this Draft Red Herring
Prospectus. The company does not have any sulysatiazn date of the Draft Red Herring Prospectus.fiScal year commences on
April 1 of every year and ends on March 31 of evseyt year.

For additional definitions used in this Draft RedrHng Prospectus, see the sectiDefinitions and Abbreviations”on page 1 of this
Draft Red Herring Prospectus. In the section titlbthin Provisions of the Articles of Association ofio Company”, on page 26 6f
the Draft Red Herring Prospectus defined terms lla@eneaning given to such terms in the Articledsdociation of our Company.

Use of Industry & Market Data

Unless stated otherwise, industry and market dadaf@erecast used throughout the Draft Red Herrirggfectus was obtained from
internal Company reports, data, websites, Indystiylications report as well as Government Publiceti Industry publication data
and website data generally state that the infoonatbntained therein has been obtained from solelégsved to be reliable, but that
their accuracy and completeness and underlyingrgstsans are not guaranteed and their reliabilitynezd be assured.

Although, we believe industry and market data usethe Draft Red Herring Prospectus is reliablehdas not been independently
verified by us or the Book Running Lead Manageamy of their affiliates or advisors. Similarly, @mhal Company reports and data,
while believed by us to be reliable, have not beerified by any independent source. There are modstrd data gathering
methodologies in the industry in which we conduat business and methodologies and assumptions argymidely among different
market and industry sources.

In accordance with the SEBI (ICDR) Regulations, e section titledBasis for Issue Price”on page 7®f the Draft Red Herring

Prospectus includes information relating to ourrpg®up companies. Such information has been derikem publicly available
sources, and neither we, nor the Book Running IMaxager, have independently verified such infororati
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Currency of Financial Presentation

All references to “Rupees” or “INR” orR" or “” are to Indian Rupees, the official currency of Republic of India. Except where
specified, including in the section titléthdustry Overview” throughout the Draft Red Herring Prospectus gurfés have been
expressed in Lakhs.

Any percentage amounts, as set fortliRisk Factors”, “Our Business”, “Management's Discussion and Analigsof Financial
Conditions and Results of Operationsgin page 26, 108nd 192respectively of this Draft Red Herring Prospectusess otherwise
indicated, have been calculated based on our eésfiaancial statements prepared in accordancelndgtiian GAAP.

The Draft Red Herring Prospectus contains conversfacertain US Dollar and other currency amounts indian Rupees that have
been presented solely to comply with the requirdmef the SEBI (ICDR) Regulations, 2018. These ewnsions should not be
construed as a representation that those US Dmillather currency amounts could have been, or easohverted into Indian Rupees,
at any particular rate.
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FORWARD LOOKING STATEMENTS

This Draft Red Herring Prospectus includes cerfairward-looking statements”. We have includedatag¢nts in the Draft Red Herring

Prospectus which contain words or phrases suctil§ “aim”, “is likely to result”, “believe”, “expect”, “will continue”, “anticipate”,
“estimate”, “intend”, “plan”, “contemplate”, “seeto”, “future”, “objective”, “goal”, “project”, “shauld”, “will pursue” and similar
expressions or variations of such expressions,atetforward-looking statements”. Also, statementdch describe our strategies,

objectives, plans or goals are also forward looldtagements.

All forward looking statements are subject to riskacertainties and assumptions about us that aralde actual results to differ
materially from those contemplated by the relevfanivard-looking statement. Forward-looking statetaeneflect our current views

with respect to future events and are not a guaeaot future performance. These statements arel lmseur management’s beliefs
and assumptions, which in turn are based on clyramailable information. Although we believe thesamptions upon which these
forward-looking statements are based are reasaorafyeof these assumptions could prove to be imateuand the forward-looking

statements based on these assumptions could kreeicicdmportant factors that could cause actusllts to differ materially from our

expectations include but are not limited to:

1. General economic and business conditions in th&etgim which we operate and in the local, regipnational and international

economies;

Changes in consumer demand;

Failure to successfully upgrade our product padfdtom time to time;

Any change in government policies resulting in @ages in taxes payable by us;

Our ability to successfully implement strategy, wtio and expansion plans and technological initéstjv

Our ability to retain our key managements persowkaher employees;

Changes in laws and regulations that apply toridastries in which we operate.

Ouir failure to keep pace with rapid changes inettgy;

Our ability to grow our business;

0. Our ability to make interest and principal paymemsour existing debt obligations and satisfy thieo covenants contained in
our existing debt agreements;

11. general economic, political and other risks that@ut of our control;

12. Inflation, deflation, unanticipated turbulence imerest rates, equity prices or other rates oepric

13. Company’s ability to successfully implement its\gtb strategy and expansion plans;

14. failure to comply with regulations prescribed bytaurities of the jurisdictions in which we operate;

15. inability to successfully obtain registrations itimely manner or at all;

16. occurrence of Environmental Problems & Uninsureddss;

17. conflicts of interest with affiliated companiesethromoter group and other related parties;

18. any adverse outcome in the legal proceedings iclwivie are involved;

19. Concentration of ownership among our Promoter;

20. The performance of the financial markets in Indid globally;

21. Global distress due to pandemic, war or by anyrateson.

BOoNoGOR~WN

For further discussion of factors that could camseactual results to differ, see the SectionditRisk Factors”, “Our Business” and
“Management’s Discussion and Analysis of Financi&ondition and Results of Operationgjeginningon page26, 100 and 192
respectively of the Draft Red Herring Prospectug.tieir nature, certain market risk disclosures @mly estimates and could be
materially different from what actually occurs hetfuture. As a result, actual future gains ordessould materially differ from those
that have been estimated.

There can be no assurance to investors that trectatipns reflected in these forward-looking staets will prove to be correct. Given
these uncertainties, investors are cautioned nplace undue reliance on such forward-looking stetgs and not to regard such
statements to be a guarantee of our future perfacema

Neither our Company or our Directors or our Offe@r Book Running Lead Manager or Underwriter noy af their respective
affiliates have any obligation to update or otheemevise any statements reflecting circumstangsisig after the date hereof or to
reflect the occurrence of underlying events, evetheé underlying assumptions do not come to froitim accordance with SEBI
requirements, our Company and the Book Running LMadager will ensure that investors in India aréorimed of material
developments until such time as the grant of lgséind trading permission by the Stock Exchangéh®Equity Shares allotted pursuant
to this Issue.
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SECTION Il - SUMMARY OF DRAFT RED HERRING PROSPECTU S

A. OVERVIEW OF BUSINESS

We are engaged in the business of manufacturingopper rods & wires, copper earthing wires, copperthing strips, copper
conductors, copper wire bars etc. through recycbhgopper scrap, which has electrical and meclahrpcoperties suitable for
applications in power generation, transmissiortrithigtion and electronic industries. Further, we also engaged in providing job work
services for processing of various products of eopj/e employ an internal quality control mechantsnensure that our finished
product conforms to the exact requirement of ogtamers.

For further details, please refer to the chaptéleti “Our Business” beginning on page 100 of this Draft Red Herring$pectus.

B. OVERVIEW OF THE INDUSTRY

While global copper consumption growth would remi@ipid at 2% in CY2023, ICRA projects domestic aapgemand growth at a
healthy ~11% in FY2024 and FY2025. Domestic refinegper demand growth is expected to remain healtiyy% in FY 2024 and
FY 2025 outpacing the rate of global growth in cepdemand, given the Government of India’s (Gottgust on infrastructure
development and a gradual transition to renewahkrgy. In the domestic market, around 40% of thppeo is consumed by
infrastructure and construction sector and 11-13%hen the automobile and consumer durable secdigsificant emphasis by Gol
towards affordable housing schemes, smart cityeptsj the Defence sector as well as the expectgetihpenetration of EVs and its
associated infrastructure bode well for the domezipper demand outlook.

For further details, please refer to the chaptélet “Industry Overview” beginning on page 87 of this Draft Red Herring §prectus.

C. OUR PROMOTERS

The Promoters of our Company are Nitin Kumar H&tahladrai Ramdayal Heda and Khushboo ManishkuredaH

D. DETAILS OF THE ISSUE

This is an Initial Public Issue of upto 28,80,00ufy Shares of face value of Rs. 10 each of ounfany for cash at a price of Rs.
[e] per Equity Share (including a share premium of[®Eper Equity Share) aggregating to Re] lakhs (‘The Issue”), out of which
[e] Equity Shares of face value of Rs. 10 each fahcat a price of Rse] per Equity Share aggregating up to Re.lakhs will be
reserved for subscription by the market maker ¢oisbue (th€Market Maker Reservation Portion" ). The Issue less Market Maker
Reservation Portion i.e. Issue @f [Equity Shares of face value of Rs. 10 each, atsue price of Rse] per Equity Share for cash,
aggregating to Rse] lakhs is hereinafter referred to as thiet Issue". The Public Issue and Net Issue will constitutelZ&o and ¢]

% respectively of the post- issue paid-up Equitar8lcapital of our Company.

E. OBJECTS OF THE ISSUE

Our Company intends to utilize the net Proceedh®issue to meet the following objects: -

Sr | Particulars Amount
No. (R in Lakhs)
1. Funding of capital expenditure towards instalabf new Plant & Machinery 434.26
2. Repayment and/or pre-payment, in full or partestain borrowings availed by our Company; 1580.0
3. General Corporate Purpose [e]
Total [o]

F. PRE-ISSUE SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP

Our Promoters and Promoter Group collectively h@@$0,000 Equity shares of our Company aggregatintp0.00% of the pre-
issue paid-up Share Capital of our Company. Foligvare the details of the shareholding of the Ptersand Promoter Group, as on
date of this Draft Red Herring Prospectus: -

Sr. Names Pre IPO Post IPO

No Shares Held % Shares Held Shares Held % Shares Held
Promoters

1. | Nitin Kumar Heda 3,999,800 50.00 3,999,800 o] |
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2. | Prahladrai Ramdayal Heda 1,999,900 25.00 1,009,9 [o]

3. | Khushboo Manishkumar Heda 1,999,900 25.00 19989, [o]
Sub Total (A) 79,99,600 100.00 79,99,600 [o]
Promoter Group

4. | Akshaykumar Ramdayal Heda HUF 100 0.00 100 o] |

5. | Nitinkumar Akshaykumar Heda HUF 100 0.00 100 o] [

6. | Prahladrai Ramdayal Heda HUF 100 0.00 100 o] |

7. | Manishkumar Akshaykumar Heda HUF 100 0.00 100 o] |
Sub Total (B) 400 0.00 400 [o]
Grand Total (A+B) 80,00,000 100.00 80,00,000 [o]

G. SUMMARY OF FINANCIAL INFORMATION

Following are the details as per the restated firmistatements for the stub period ended DeceBihe2023 and for the financial years
ended on March 31, 2023, March 31, 2022 and Mat¢i2@21: -
Amt. (Rs. in lakhs)

Sr For the year/ period ended
Nc; Particulars December 31, March 31, March 31, March 31,
2023 2023 2022 2021

1. | Equity Share Capital 50.00 50.00 1,158.58 622.18

2. | Net Worth 1,142.29 362.08 1,158.58 622.18

3. | Total Income 85,185.72 1,15,039.91 93,791.80 39,400.84

4. | Profit/(loss) after tax 599.93 560.27 426.03 252.55
Earnings per Share

5 (based on weighted average number of shares) 15.00 14.01 10.65 6.31
Net Asset Value per Share

6. (Based on Weighted Average Number of Shares) 28.56 9.05 28.96 15.55

4 Total Borrowings 5996.19 4,646.82 2,532.38 1,711.39

" | (including current maturities of long term borrowgis)

H. AUDITOR QUALIFICATIONS

There are no audit qualifications which have narbgiven effect in the Restated Financial Statemient

. SUMMARY OF OUTSTANDING LITIGATIONS

Except as mentioned below, as on the date of Redt Herring Prospectus our Company are not invoiveohy legal proceedings.

Litigations filed by our Company: -

(Rs. in lakhs
Nature of Cases No. of Outstanding Cases | Amount in dispute/demanded to the
extent ascertainable
Criminal Proceeding 2 5.26
Total 2 5.26
Litigations against the Company: -
(Rs. in lakhs
Nature of Cases No. of Outstanding Cases | Amount in dispute/demanded to the
extent ascertainable
Indirect Tax (GST shc_>w cause notice, replied |by 4 1346.59
Company but order awaited)
Total 4 1346.59

For further details, please refer to the chaptéiet “Outstanding Litigations and Material Developmentsin page 202 of this Draft
Red Herring Prospectus.
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J. RISK FACTORS

For details on the risks involved in our busingdsase see the Chapter titlRisk Factors” beginning on page 26 of this Draft Red
Herring Prospectus.

K. SUMMARY OF CONTINGENT LIABILITIES

(Rs. in lakhs
For the period and financial year ended
Dec. 31, 2023| F.Y.2022-23 F.Y. 2021-22 F.Y. 2020-21

Particulars

Contingent liabilities in respect of:

GST Demand 1,346.59 0.00 0.00 0.00
Guarantees given on Behalf of the Company 222.02 222.02 0.00 0.00
Total 1,568.61 222.02 0.00 0.00

For further details, please referAonexure-H - Contingent Liabilitiesof the chapter titletFinancial Information of the Company”
on page 18»f this Draft Red Herring Prospectus.

L. SUMMARY OF RELATED PARTY TRANSACTIONS

As required under Accounting Standard 18 "Relat@dyFDisclosures" as notified pursuant to Compaikgcpunting Standard) Rules
2006, following are details of transactions durihg year with related parties of the company amddfin AS 18.

List of Related Parties and Nature of Relationship:

Particulars Name of Related Parties Nature of Relationship
Nitin Kumar Heda Managing Director
Prahladrai Ramdayal Heda Chairman & Whole Time &oe
a) Key Management Khushboo Manishkumar Heda Non-Executive Director
Personnel's / Related Ronak Ashokbhai Mehta Independent Director
Party Jaimish Govindbhai patel Independent Director
Nikita Sharma Company Secretary
Manish Kumar Heda Chief Financial Officer
b) Associate Concerns Komal Heda _ _ Wifg of Nitin Kumar Heda
Heda ladkumari Prahladrai Wife of Prahladrai Ranad&ieda
Santram Metals And Alloys Private Limited Nitin KamHeda having controlling interest
. : . Sunlite Aluminium Private Limited Manish Kumar Helaving controlling interest
(}:()ME;;;;?;';S:;ENQSE Heda Sanghatan Seva Foundation Prahladrai Ramidagal having controlling interest
can exercise significant N|t|nkuma_r Akshaykumar Heda HUF HUF of our KMP
T Prahladrai Ramdayal Heda HUF HUF of our KMP _
Akshaykumar Ramdayal Heda HUF HUF of our KMP'sitigke
Manishkumar Akshaykumar Heda HUF HUF of our KMP
(Amount in Rs. Lakhs)
For the period/financial year ended
Nature of Transactions Name of Related Parties December | March 31, | March 31, | March 31,
31, 2023 2023 2022 2021
1. Partner Nitin Kumar Heda - - 84.00 15.00
Remuneration Prahladrai Ramdayal Heda - - 28.00 5.00
2. Directors Nitin Kumar Heda 67.50 66.00 - -
Remuneration Prahladrai Ramdayal Heda 22.50 22.00 - -
Akshaykumar Heda - 0.23 18.22 18.63
Akshaykumar Ramdayal Heda HUF 1.93 0.09 5.17 3.19
3. Interest Man?shkumar Akshaykumar Heda HUF 0.22 0.09 2.87 1.09
’ Manish Kumar Heda 0.60 0.35 3.13 6.01
Nitinkumar Akshaykumar Heda HUF 0.22 0.09 2.79 1.07
Pratik Satishbhai Shah - - 0.99 0.23
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Reena P Heda - - 1.90 1.29
Khushboo Manishkumar Heda - 51.30 - -
Nitin Kumar Heda - 74.91 - -
Prahladrai Ramdayal Heda - 29.25 - -

3. Rent Nitin Kumar Heda 12.60 16.80 9.60 9.60

4.Labour Contract Akshaykumar Heda - - 10.08 6.34

5. Salary Manlish Kgmar Heda 36.02 32.02 36.02 0.00

’ Pratik Satishbhai Shah 3.62 3.22 4.22 4.20

6. Interest On Capital Khushboo Manishkumar Heda - - 22.25 17.96
Nitin Kumar Heda - - 14.22 10.75
Prahladrai Ramdayal Heda - - 21.50 16.61
Akshaykumar Heda
Opening Balance 0.21 - 148.61 171.68
Loan Received during the year 44,79 31.23 120.92 44.82
Loan Paid during the year (45.00) (31.02) (269.52) (67.90)
Closing Balance 0.00 0.21 0.00 148.61
Chandmal Somani
Opening Balance - - 2.70 2.70
Loan Received during the year - - - -
Loan Paid during the year - - - -
Closing Balance - - 2.70 2.70
Akshaykumar Ramdayal Heda HUF
Opening Balance 7.58 - 37.97 22.52
Loan Received during the year 61.24 11.09 21.17 6.69
Loan Paid during the year (68.82) (3.51) (59.15) (1.24)
Closing Balance - 7.58 - 37.97
Prahladrai Ramdayal Heda HUF

7. Loan Received (Paid) | Opening Balance 7.58 - 26.98 15.62

during the Year to Loan Received during the year 0.20 15.09 18.93 5312

Related Parties Loan Paid during the year (7.78) (7.51) (45.91 1.17)
Closing Balance - 7.58 - 26.98
Komal Heda
Opening Balance 101.17 0.00 78.95 0.15
Loan Received during the year 57.00 112.88 40.87 88.97
Loan Paid during the year (6.00) (11.71) (119.82) (10.17)
Closing Balance 152.17 101.17 - 78.95
Ladkumari Heda
Opening Balance 7.64 - 4.94 4.45
Loan Received during the year 21.16 8.65 11.14 53 0.
Loan Paid during the year - (1.01) (16.09) (0.04
Closing Balance 28.80 7.64 - 4.94
Manishkumar Akshaykumar Heda HUF
Opening Balance 7.58 - 18.25 6.64
Loan Received during the year 0.20 11.09 19.87 194
Loan Paid during the year (7.78) (3.51) (38.12 2.58)
Closing Balance - 7.58 - 18.25
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Manish Kumar Heda
Opening Balance 5.31 - 44.79 60.53
Loan Received during the year 58.24 10.35 35.04 6.712
Loan Paid during the year (63.55) (5.03) (79.83) (42.45)
Closing Balance - 5.31 - 44.79
Nitinkumar Akshaykumar Heda HUF
Opening Balance 7.58 - 18.13 6.34
Loan Received during the year 0.20 11.09 18.79 374
Loan Paid during the year (7.78) (3.51) (36.92 2.58)
Closing Balance - 7.58 - 18.13
Pratik Satishbhai Shah
Opening Balance - - 8.16 -
Loan Received during the year - - 4.99 8.18
Loan Paid during the year - - (13.15) (0.02)
Closing Balance - - - 8.16
Reena P Heda
Opening Balance - - 14.25 10.08
Loan Received during the year 27.00 1.00 12.75 27 4,
Loan Paid during the year (5.25) (1.00) (27.00 0.10Q)
Closing Balance 21.75 - - 14.25
Shardaben A Heda
Opening Balance 1.29 - 46.84 -
Loan Received during the year 51.87 4.79 39.01 0277
Loan Paid during the year (53.16) (3.50) (85.85) (30.18)
Closing Balance - 1.29 - 46.84
Khushboo Manishkumar Heda
Opening Balance 758.58 745.92 - -
Loan Received during the year 8.49 95.10 - -
Loan Paid during the year (152.50 (82.45 - -
Closing Balance 614.57 758.58 - -
Nitin Kumar Heda
Opening Balance 397.36 1,075.46 - -
Loan Received during the year 642.49 262.71 - -
Loan Paid during the year (423.84 (940.82) - -
Closing Balance 616.01 397.36 - -
Prahladrai Ramdayal Heda
Opening Balance 415.52 424.48 - -
Loan Received during the year 63.54 29.25 - -
Loan Paid during the year (35.80) (38.21 - -
Closing Balance 443.27 415.52 - -
8. Sales Sunlite Aluminium Private Limited 15.27 - - -
9. Purchase Adarsh Impex - 1,486.34 63.80 60.04
10. Rent Income Sunlite Aluminium Private Limited 13.50 - - -
11. Job work Sunlite Aluminium Private Limited 30.26 - - -
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For further details, please refer to thennexure-J— Related Party Disclosuresdf chapter titled'Financial Information of the
Company”on page 18%f this Draft Red Herring Prospectus.

M. DETAILS OF FINANCING ARRANGEMENTS

There are no financing arrangements whereby thengters, members of the promoter group, the dirsabbrthe issuer and their
relatives have financed the purchase by any ottiesop of securities of the issuer other than imtirenal course of the business of the
financing entity during the period of six monthairediately preceding the date of this Draft Red lHgrProspectus.

N. WEIGHTED AVERAGE PRICE OF THE SHARES ACQUIRED BY PR OMOTERS IN LAST ONE YEAR

Weighted average price at which the Equity Shamr®wcquired by our Promoters in last one yearegliag the date of this Draft Red
Herring Prospectus:

Sr. No. | Name of the Promoters No. of Shares acquired in last one yea] Weighted Average Price (irg)
1. Nitin Kumar Heda 37,50,002 6.29
2. Prahladrai Ramdayal Heda 18,75,001 6.29
3. Khushboo Manishkumar Heda 18,75,001 6.29

O. AVERAGE COST OF ACQUISITION OF SHARES FOR PROMOTERS

The average cost of acquisition of Equity SharesunyPromoters is set forth in the table below:

Sr. No. | Name of the Promoters No. of Shares held Average cost of Acquisition (irR)
1. Nitin Kumar Heda 3,999,800 6.52
2. Prahladrai Ramdayal Heda 1,999,900 6.52
3. Khushboo Manishkumar Heda 1,999,900 6.52

P. PRE IPO PLACEMENT

Our Company is not considering any pre-IPO placeém&aquity shares of the Company.

Q. EQUITY SHARES ISSUED FOR CONSIDERATION OTHER THAN C ASH

Except as set out below, we have not issued E&lityes for consideration other than cash in theolss year.

Date of Number Face Issue Reasons Benefits Name of Allottee No. of Shares
Allotment | of Equity | Value | Price for Accrued to our Allotted
Shares (Rs.) (Rs.) | Allotment Company
Bonus Capitalization Nitin Kumar Heda 17,50,000
January 18, . . Prahladrai Ramdayal Heda 8,75,000
2024 35,00,000 10 Nil Ir:il:)eolp;hle of Ré?]srelrl\::s & Khushboo Manishkumar Heda 8,75,000
' P Total 35,00,000

R. SPLIT/ CONSOLIDATION OF EQUITY SHARES

Our company has not done any split/consolidatiabtssision of equity shares of the Company sino®iporation.

S. EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SEC URITIES LAWS, IF ANY, GRANTED BY SEBI

As on date of the Draft Red Herring Prospectus,@umpany has not availed any exemption from comglyvith any provisions of
securities laws granted by SEBI.
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SECTION llI: RISK FACTORS

An investment in our Equity Shares involves a higbree of financial risk. Prospective investorsiugtiacarefully consider all the
information in the Draft Red Herring Prospectusraularly the “Financial Information of the Company” and the related notes,
“Our Business” and“Management’s Discussion and Analysis of Financi@londition and Results of Operationsin pagel47, 100
and 192 respectively of this Draft Red Herring Rrestus and the risks and uncertainties describéaMpébefore making a decision to
invest in our Equity Shares.

The risk factors set forth below are not exhausdind do not purport to be complete or comprehenisiterms of all the risk factors
that may arise in connection with our businessmy decision to purchase, own or dispose of thetig@hares. This section addresses
general risks associated with the industry in whiah operate and specific risks associated with@ompany. Any of the following
risks, individually or together, could adverselyest our business, financial condition, result®pérations or prospects, which could
result in a decline in the value of our Equity S¢sand the loss of all or part of your investmenbur Equity Shares. While we have
described the risks and uncertainties that our nggamaent believes are material, these risks and taicgies may not be the only risks
and uncertainties we face. Additional risks andartainties, including those we currently are notasevof or deem immaterial, may
also have an adverse effect on our business, sestitiperations, financial condition and prospects.

This Draft Red Herring Prospectus contains forwémdking statements that involve risks and uncetiagn Our actual results could
differ materially from those anticipated in theseward-looking statements as a result of certaictdes, including the considerations
described below and elsewhere in this Draft RedriHgrProspectus. The financial and other relateglications of risks concerned,
wherever quantifiable, have been disclosed in thle factors below. However, there are risk factibrs potential effects of which are
not quantifiable and therefore no quantificatiorsHzeen provided with respect to such risk factorsnaking an investment decision,
prospective investors must rely on their own exation of our Company and the terms of the Issududing the merits and the risks
involved. You should not invest in this Issue @& are prepared to accept the risk of losingoalpart of your investment, and you
should consult your tax, financial and legal advésabout the particular consequences to you ofrestment in our Equity Shares.

Materiality

The Risk factors have been determined on the ba#igir materiality. The following factors havedmeconsidered for determining the
materiality.

1. Some events may not be material individuallynhay be found material collectively.
2. Some events may have material impact qualifgtimstead of quantitatively.
3. Some events may not be material at present aytom having material impact in future.

Note:

The risk factors as envisaged by the managemengaildth the proposals to address the risk if angledds specified or quantified in
the relevant risk factors below, we are not in aipon to quantify the financial implication of anythe risks described in this section.

In this Draft Red Herring Prospectus, any discregias in any table between total and the sums cdiir@unt listed are due to rounding
off. Any percentage amounts, as set forthRisk Factors” on page 26 andManagement Discussion and Analysis of Financial
Condition and Results of Operationgin page 192 of this Draft Red Herring Prospectuiess otherwise indicated, has been calculated
on the basis of the amount disclosed in"fRestated Financial Statements”

INTERNAL RISK FACTORS

1. Our production costs are vulnerable to fluctuatioris raw material prices, especially Copper scrapur@ntly, we haven't
secured any long-term supply agreements for the raaterials we need.

The raw material consumption contribution is 9822597.53 %, 97.82 % and 97.54 % of revenue fromufsaturing activities for the
period ended December 31, 2023 and financial yeded March 31, 2023, 2022 and 2021 respectivelg. iftlustry in which we
operate is exposed to fluctuations in the pricesogiper scrap and we may be unable to control faetffecting the price directly or
indirectly at which we procure our raw materialtiraularly as we typically do not enter into anyépterm supply agreements with our
suppliers and our major requirement is met in fiw@ snarket. We may at times also face the risksaated with compensating for or
passing on such increase in our cost of produatioaccount of such fluctuations in prices to owtemers. Particularly, we face the
risk of our products becoming unaffordable for aipalar segment of demography, if we pass ontieesiase in the cost of production
to our customers through a corresponding increasbe price of our products in order to maintaim bistorical margins. Upward
fluctuations in the prices of raw material may #i®r affect our margins directly or indirectly amgteby have a direct bearing on our
profitability, resulting in a material adverse effen our business, financial condition and respiltsperations.
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In addition, any restrictions, either from the Gahor state governments, or from countries whiehimvport from, on the import of our

raw materials or any adverse change in policieistia or other countries, in terms of tariff andhrtariff barriers, may adversely affect
our business, prospects, financial condition asdlts of operations. There can be no assurancsubhtrestrictions/ regulations would
not be made more stringent which would consequeesiirict our ability to import raw materials frasther jurisdictions. Further, there
can be no assurance that, under these circumstareedll be successful in identifying alternatgopliers for raw materials or we will

be able to source the raw materials at favourabtag in a timely manner. Any restriction on impoftaw materials could have an
adverse effect on our ability to deliver product®tr customers, business and results of operations

2. We are primarily dependent upon few key supplieiithin limited geographical location for procuremenrdf raw materials. Any
disruption in the supply of these raw materials dte fluctuations in the prices could have a matdriadverse effect on our
business operations and financial conditions.

We procure a large portion of our raw materialsrfra few key suppliers, with whom we do not have lamg-term supply contracts

and therefore, we cannot assure you that we diaallya have a steady supply of raw materials atgrfavourable to us. For the period
ending December 2023 and Fiscals 2023, 2022 antl, 202chases from our top ten suppliers amountd®ktat7,350.16 Lakhs, Rs.

51,255.52 Lakhs, Rs. 42,878.54 Lakhs and Rs. 15%3713khs respectively which represented 57.88%58%, 46.59% and 40.00%

of our total raw material purchases.

Further, we source major portion of our raw mateniaquirement indigenously. Major portion of owrghases of raw materials for

the period ending December 31, 2023 and F.Y erld®8, 2022 & 2021 is from the state of Gujarat Whg48.97%, 66.91%, 75.72%

and 70.49% of the total purchases of raw mate®abectively, for the said period. We are also sgpao foreign exchange related
risks as some portion of our expenditure is denatethin foreign currencies. Our total import pusd®for the period ending December
31, 2023 are Rs. 26,267.57 Lakhs which compris@2df1% of total purchases for the said period.

The exchange rate between the Indian Rupee andtiorarrencies, primarily the USD, has fluctuatedhie past and may fluctuate in
future also, which may affect our results of opera. Depreciation of the Indian Rupee againstU&® may adversely affect our
results of operations by increasing the cost ofrtlve materials we import or any proposed capit@leexliture in foreign currencies.
Although we generally seek to pass exchange nat&uthtions to our customers through increasesripigees, there can be no assurance
that we will be able to do so immediately or fuliyhich could adversely affect our business, finahcondition, results of operations
and cash flows. Thus, our global operations expsg®e foreign exchange rate risks, arising prirgdrdm our payables and import of
goods. There can be no guarantee that such flimbgawill not affect our financial performance hetfuture as we continue to expand
our operations globally.

Inadequate supply of raw material caused eithea bydden change in the prices or imposition ofraaw taxes or loss of any of our
existing major vendors for any reason could haveaterial adverse effect on our business operatiodsprofitability. Further, any
materially adverse social, political or economize&lepment, civil disruptions, or changes in theig@es of the state government or
state or local governments of Gujarat may affeatiooing operations at our manufacturing unit agslit in significant loss due to an
inability to meet customer contracts and producsicimedules, which could materially affect our basgreputation within the industry.
If we cannot fully offset increases in the costrafv materials, through increases in the priceoforproducts, we would experience
lower margins and profitability, which would havereterial adverse effect on our financial conditzord results of operations. Our
ability to remain competitive, maintain costs andfgability depend, in part, on our ability to soe and maintain a stable and sufficient
supply of raw materials at acceptable prices.

Further, discontinuation of such supply or a falof these suppliers to adhere to the deliveryddieeor the required quality could
hamper our production schedule and therefore affectusiness and results of operations. Therebeamo assurance that demand,
capacity limitations or other problems experienbgdur suppliers will not result in occasional ghges or delays in their supply of
raw materials. If we were to experience a signiftaar prolonged shortage of raw materials from ahgur suppliers, and we cannot
procure the raw materials from other sources, weldvbe unable to meet our production schedulesdokey products and to deliver
such products to our customers in a timely manmbich would adversely affect our sales, margins @rstomer relations. Any delay
in the supply or delivery of raw materials to usdoy suppliers in may in turn delay our processiahufacture and delivery of products
to our customers and this may have an adverset @ifecur business, cash flows and results of ojpemt Additionally, our inability
to predict market conditions may result in us plgcsupply orders for inadequate quantities of saehmaterials. Therefore, we cannot
assure you that we will be able to procure adegeapplies of raw materials in the future, as andmwiwe need them and on
commercially acceptable terms.

3. We generate our major portion of sales from our @ptons in certain geographical regions and any aghée developments
affecting our operations in these regions could lesan adverse impact on our revenue and results pém@tions.

We generate major domestic sales from the StaBurat. For the nine months’ period ended Deca@8 financial year ended March
31, 2023, March 31, 2022 & March 31, 2021 we detiwejor portion of our revenue from the state ofd®at i.e. 45.03%, 44.58%,
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38.11% and 49.42% of total revenue from operatiogspectively. Further, our revenue from top-5estdbr the nine months’ period
ended Dec.’23 and financial year ended March 3232March 31, 2022 & March 31, 2021 accounted ©8%, 93.27%, 92.58%
and 91.74% of total revenue from operations, resgsy.

We carry our entire manufacturing operations frammanufacturing unit located at Dantali, Khed&injarat. Due to the geographical
concentration of our manufacturing operations aja@l, our operations are prone to local, regi@ma environmental factors. Any
materially adverse social, political or economive&lepment, civil disruptions, or changes in theigies of the state government or
state or local governments, may require a modificadf our business strategy, or require us torisggnificant capital expenditure or
suspend our operations. Any such adverse develdpaitatting continuing operations at our manufaaiirunit could result in
significant loss due to an inability to meet custéoroontracts and production schedules, which coadterially affect our business
reputation within the industry. The occurrence obaor inability to effectively respond to, any suevents or effectively manage the
competition in the region, could have an adverfecebn our business, results of operations, firdmondition, cash flows and future
business prospects.

Further, as we enter into new markets and geographieas, we are likely to compete with not ordgianal players, but also the local
players, who might have an established local pezseand are more familiar with local business [icastand have stronger relationships
with local distributors, dealers, relevant governinguthorities, suppliers or are in a strongerrfaial position than us, all of which
may give them a competitive advantage over us.i@ability to expand into other areas may adversélgct our business prospects,
financial conditions and results of operations. Wliur management believes that the Company hassiegexpertise and vision to
grow and mark its presence in other markets gaingdrd, investors should consider our businesspaospects in light of the risks,
losses and challenges that we face and shouldcehyobn our results of operations for any prior pds as an indication of our future
performance.

4. We have very short span of operating history as pamy.

Our company was incorporated on August 04, 2022 @r$vate limited company in the name of Sunlitecdp Private Limited when
our company took over the running business of 'SUslite Industries' which was a partnership coneeith Prahladrai Ramdayal
Heda, Nitin Kumar Heda and Khushboo ManishkumaraHasl partners and carrying on the business of raatuing copper rods,
wires, bars, strips etc. Subsequently, in Janu@Rd2the company changed its name from Sunlite dduerivate Limited to Sunlite
Recycling Industries Private Limited. Our limitegayating history as a company may adversely affactability to implement our
growth strategies, and may make it difficult foruyt evaluate our past performance and future paispn connection with any
investment in the Equity Shares. Prospective imresshould accordingly consider our future prospéttlight of the risks and the
challenges encountered by a company with a linogeetating history.

We cannot guarantee our ability to effectively igate the challenges, uncertainties, costs, antulifes we may encounter, nor can
we ensure the successful achievement of our obgsctl he limited duration of our operational higthurther complicates the prediction
of our future prospects and financial performance.

5. Ourtop 10 and top 5 customers contribute majordéfyour revenues from operations for the period emdBecember 31, 2023
and for the year ended March 31, 2023, 2022 and 202ny loss of business from one or more of themynaaversely affect our
revenues and profitability.

Our top 10 and top 5 customers contributed 40.1RP22%, 41.96% and 28.61% respectively for thegqoeended December 31, 2023
and FY ending 2023, 2022 & 2021 and 28.63%, 20.53084% and 17.91% respectively for the period dridlecember 31, 2023 and
FY ending 2023, 2022 & 2021 of our revenues frorarafions based on restated financial statementsektr, our top customers may
vary from period to period depending on the denmeamdi thus the composition and revenue generatedtfiese clients might change
as we continue to add new customers in normal ecafrbusiness. Since our business is concentrated@relatively few significant
customers, we could experience a reduction in esults of operations, cash flows and liquidity & Yose one or more of these
customers or the amount of business we obtain fhem is reduced for any reason, including but imaitéd on account of any dispute
or disqualification.

We have also experienced a delay in receipt of gayiinom various parties with whom we have condditiesiness. Accordingly, we
cannot assure you that the customers which comgriioithe major part of our revenue stream will payhe amounts due to us on time,
or at all. In the event any of our significant aumers falil to fulfil their respective obligationsur business, financial condition and
results of operations would be adversely affectitiile we believe we have maintained good and l@mntrelationships with our
customers. However, there can be no assurancev¢haill continue to have such long term relatiopshith them. We cannot assure
that we shall generate the same quantum of busioeasy business at all, from these customers|aasdof business from one or more
of them may adversely affect our revenues and taiufity
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In addition, we have not entered into long termeagrents with our customers and the success of usindss is accordingly
significantly dependent on maintaining good relagiaip with them. The loss of one or more of thégeificant customers or a reduction
in the amount of business we obtain from them cbialde an adverse effect on our business, resutiparfitions, financial condition
and cash flows.

Further, there is no guarantee that we will reth& business of our existing key customers or raairthe current level of business

with each of these customers. In order to retaimesof our existing customers, we may also be redui offer terms to such customers
which may place restraints on our resources. Aaldlitily, our revenues may be adversely affecteldeife is an adverse change in any
of our customers’ supply chain strategies or actdun in their outsourcing of products we offer,ifoour customers decide to choose
our competitors over us or if there is a significeduction in the volume of our business with sagktomers.

We cannot assure you that we will be able to mairtiastoric levels of business and/or negotiate execute long term contracts on
terms that are commercially viable with our sigrafit customers or that we will be able to signifibareduce customer concentration
in the future. Further, the sales volume may vary t our customers’ attempts to manage their itovgnmarket demand, product and
supply pricing trends, change in customer prefegsratc., which may result in decrease in demandctrof commercial success of
our products, which could reduce our sales andradlyeaffect our business, cash flows, resultspafrations and financial condition.

6. Copper wires can be substituted by aluminium widhge to the lower cost and weight of metal which nayse a threat to the
core business of our Company impacting the ovegbfitability.

We are engaged into manufacturing of copper ranjsper wires (i.e. copper earthing wires, copperdoetors & copper submersible
wires) and copper strips. Copper is being usedeotrc wiring since years due to good electrigiynductivity. Copper possesses
various qualities such as high tensile strength kiuctility, excellent creep and corrosion resistg high thermal conductivity, solder
ability and ease in installation. Thus, the Coppiges are widely used in auto electrical, transfersn compressors and various types
of other electrical equipment.

The potential substitution of copper wires withralnum wires poses a significant threat to the ¢arginess of our Company, which
primarily deals with copper-based products. Thisssitution is driven by the lower cost and weighaluminum compared to copper.
However, there is an increasing trend of using &lium wires in place of copper wires in both housldrand industry applications.
Aluminium is a common alternative to copper espscia long distance lines where the lower cost aveight of aluminium offer a

significant advantage over copper. Moreover, laggeminium wiring requires less support comparedadpper wiring which makes it
a good choice for industrial purposes.

For our Company, this substitution trend represaulisect challenge to our traditional business ehadd revenue streams. If customers
increasingly opt for aluminum wires over coppergriecould lead to a decline in demand for ourpsygbased products. Thus, with
the development of technology and consecutive irngr@nts in the production of aluminium, it has egaéras a cheap substitute to
copper, creating a possible threat to the businesertaken by our company. This, in turn, may niegbt impact our overall
profitability, as our core business relies heawitythe sale of copper rods, wires, bars, stripd ralated items.

7. Majority of our revenue is dependent on single bness segment i.e. copper rods. An inability to aiftate or adapt to evolving
upgradation of products or inability to ensure pradt quality or reduction in the demand of such procts may adversely impact
our revenue from operations and growth prospects.

Majority of our revenue is dependent on single heiss segment i.e. copper rods, which accounte8%@&9%, 89.30%, 88.79% &
72.31% of our total revenue from operations, respely for the period and F.Y ending December 3122 March 31, 2023, March
31, 2022 & March 31, 2021. Our continued relianoesingle business segment for substantial portfosuo revenue exposes us to
risks, including but not limited to, reduction imetdemand of the products in the particular seginehe future; increased competition
from regional and national players; the inventiésuperior and cost- effective technology; fluctaas in the price and availability of
the raw materials; changes in regulations and itmghaties and the general economic conditions. Acguarences of such event could
significantly reduce our revenues, thereby matgradversely affecting our results of operationd financial condition.

8. Ours is a high volume-low margin business. Any digtion in our turnover or failure to regularly gronthe same may have a
material adverse effect on our business, resultopérations and financial condition.

Ours is a high volume-low margin business. Ourrfoial operations are largely dependent on the velofrthe business we generate
which will add to profits in absolute terms. We dé¢e generate higher volume in terms of quantitintmease our profitability to make
our products commercially feasible. Our inabilioyregularly grow our turnover and effectively execour key business processes
could lead to lower profitability and hence advérsdfect our operating results, debt service cdjtigs and financial conditions. Due
to the nature of the products we sell, we may eadtile to charge higher margins on our productacéleour business model is heavily
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reliant on our ability to effectively grow our twower and manage our key processes including bulimied to procurement of raw
material, timely sales execution and continuous costrol.

Our PBT and PAT based on restated financial stat&sraes follows:

(Zin lakhs except percentage)

Particulars For the period and financial year ended

December 31, 2023 F.Y. 2022-23 F.Y. 2021-22 F.Y. 2020-21
Revenue from Operations 85,168.31 115,018.88 93219 39,388.31
PBT 789.91 755.49 564.53 375.42
PBT Margin(%) 0.93% 0.66% 0.60% 0.95%
PAT 599.93 560.27 426.03 252.55
PAT Margin (%) 0.70% 0.49% 0.45% 0.64%

9. We do not own the registered office & manufacturingit and marketing office from which we carry owur business activities.
In case of nonrenewal of rent agreements or dispirteelation to use of the said premise, our bussseand results of operations
can be adversely affected.

Our registered office & manufacturing unit and naitkg office, from which we carry out our businessivities, are being taken by us
on rent. In the event of termination/non-renewasafl agreements, we may be required to vacatsaitlgoremises which may cause
disruption in our inventory management, corpordtaira and business and impede our effective omeratwhich could temporarily
impact on our business operations until we geabietalternative premises. For details on the thiratf existing rent/lease agreements
for our premises, please refer to the sectiordtii®@ur Business” beginning on page 1Qff this Draft Red Herring Prospectus.

There can be no assurance that we will, in thedéutoe able to renew the agreements for the egikirations on same or similar terms,
or will be able to find alternate locations for thiices on similar terms favourable to us, or lat\We may also fail to negotiate the
renewal of our rent agreements for our premiséiseeon commercially acceptable terms or at alictvisould result in increased rental
rates for subsequent renewals or searching of memipes, affecting our financial condition and @pi@ns. In the event that the rent
agreement is terminated or they are not renewecbammercially acceptable terms, we may suffer augtion in our manufacturing
operations which could materially and adverselgetfbur business, financial condition and resulisperations.

10. Our historical performance is not indicative of ouiuture growth or financial results and we may ndae able to sustain our
historical growth rates

Our business has experienced significant growtrior periods. Our revenue from operations hassiased from Rs. 39,388.31 Lakhs
in F.Y 2020-21 to Rs. 93,719.32 Lakhs and Rs. 01%88 Lakhs in Financial Years 2021-22 and 2022e3Bectively. This growth
represents a Compound Annual Growth Rate (CAGRppfoximately 70.88% over the past three years.

However, we acknowledge the dynamic nature of ndustry and the challenges that come with sustgisich remarkable growth
rates. While our past performance reflects ouritghib capitalize on market opportunities, we canpoovide absolute assurance
regarding the continuous maintenance of these &dvavels of revenue growth. In the copper martufatg industry, we operate
amidst competition from both organized and unorgeahiplayers with a widespread presence acrossugarégions in India. These
competitors offer products similar to ours, potalhtigaining a competitive edge in aspects sugbriging, durability, product quality,
user experience, operational efficiency, timelyiagly, and reliability. Keeping pace with the ewdranging technology landscape in
the industry is crucial, and our ability to adal significantly impact our competitive standing.

Additionally, several of our strategic initiativage currently in their nascent stages. While ihdigccess is a possibility, the long-term
success of these initiatives is not guaranteed ififfexent uncertainties in the early stages ofesfiia endeavours necessitate a cautious
approach, and we cannot assure sustained sucdassitypotential challenges and adjustments aloagwy. We remain vigilant and
adaptable, ready to navigate the evolving landseapleoptimize our strategies for long-term success.

11. Our Business is dependent on our manufacturing unitny disruption, breakdown or failure of machinerglisruption to power
sources or any temporary shutdown of our manufadag unit, may have a material adverse effect on dausiness, results of
operations, financial condition and cash flows.

We have a manufacturing unit at Dantali, Kheda uja@at, which are subject to various operatings;skcluding those beyond our
control, such as the breakdown and failure of emeipt or industrial accidents and severe climatelitioms and natural disasters. Any
significant malfunction or breakdown of our machinenay entail significant repair and maintenancst€@nd cause delays in our
operations. If we are unable to repair breakdowmathinery in a timely manner or at all, our opiersd may need to be suspended
until we procure new machinery to replace the sdmaddition, we may be required to carry out pkehshutdowns of our facilities
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for cleaning and maintenance, statutory inspectmustesting, or may shut down certain facilitsdapacity expansion and equipment
upgrades.

Obsolescence, destruction, theft or breakdownsuoftachineries may significantly increase our maefies purchase cost and the
depreciation of our plants and machineries, as aglthange the way our management estimates tfid lifee of our plants and
machineries. In such cases, we may not be ablegigre new plants or machineries or repair the dgmanlants or machineries in time
or at all. Some of our major machineries or pardy tme costly to replace or repair. We may expedesignificant price increases due
to supply shortages, inflation, transportationidifities or unavailability. Such obsolescence, desion, theft, breakdowns, repair or
maintenance failures or price increases may nedeeguately covered by the insurance policies alaijeour Company and may have
an effect our business, cash flows, financial cowliand results of operations.

Although we have not experienced any significastufitions at our manufacturing unit in the pastcerenot assure you that there will
not be any disruptions in our operations in therfeit Our inability to effectively respond to suckerts and rectify any disruption, in a
timely manner and at an acceptable cost, couldtettte slowdown or shut-down of our operationdifaited time or under-utilization
of our manufacturing unit, which in turn may haveaverse effect on our business, results of opeasatnd financial condition.

12. Inventories and trade receivables form a major paftour current assets. Failure to manage our inveny and trade receivables
could have an adverse effect on our net sales, patility, cash flow and liquidity.

Our Company'’s business is working capital intensine hence, inventories and trade receivables &ommajor part of our current
Assets. We are a manufacturing company, and, gtoalts of time, a certain portion of our assetsipdses of an inventory of raw
materials, work in progress products and finishedipcts. Maintaining sufficient inventory of raw tegals is critical for our operations
including as a buffer against any supply disrugiofny failure on our part to effectively manage mventory of raw materials and
finished products in response to changing markenaio may have an adverse effect on our finaroiatlition and may even lead to
loss of business and increase the costs of ouatipes. During the period ending December 31, 2088FY 2022- 23, 2021-22 and
2020-21 our inventories were Rs. 4,432.80 lakhs 3F8¥5.67 lakhs, Rs. 2,404.54 Lakhs and Rs. 11@9@khs respectively.

To effectively manage our trade receivables, wetrbesable to accurately evaluate the credit woetssnof our customers and ensure
that suitable terms and conditions are given tentlre order to ensure our continued relationshiphwiitem. However, if we fail to
accurately evaluate the credit worthiness of ogtamers, it may lead to bad debts, delays in ratewvand / or write-offs which could
lead to a liquidity crunch, thereby adversely aifeg our business and results of operations. Duttiregperiod ending December 31,
2023 and FY 2022-23, 2021-22 and 2020-21 our tradeivables Rs. 1,928.08 Lakhs, Rs. 1,167.75 LdRbs505.35 Lakhs and Rs.
678.66 Lakhs respectively.

We may be subject to working capital risks duestags or defaults in payment by clients, which mestrict our ability to procure raw
materials and make payments when due. In additiog,delay or failure on our part to supply the iegi quantity or quality of
products, within the time stipulated by our agreetsgto our customers may in turn cause delay ymgat or refusal of payment by
the customer. Such defaults/delays by our custoimenseeting their payment obligations to us mayehavmaterial effect on our
business, financial condition and results of openat A liquidity crunch may also result in casenzireased working capital borrowings
and, consequently, higher finance cost which vdllexsely impact our profitability.

13. We are subject to strict quality requirements ang@onsequently required to incur significant expsss to maintain our product
quality. Any failure to comply with such quality @hdards may lead to cancellation of existing anddte orders which may
adversely affect our reputation, financial conditis, cash flows and results of operations.

Quality of our product is very important for ourstomers and their brands equity. All our productslgough various quality checks
at various stages. We supply copper products auyexivariety of applications for the domestic, isitial and automobile segments
each of which have different product specificatidbar Company is committed to provide quality pro@ito our customers and in this
relation has also received various quality accagidins including 1SO 9001:2015 for our productsr @ompany ensures that its
products are tested for various application tasth &s sample test, performance, durability, progafety etc., in line with applicable
standards. Failure of our products to meet presdrifuality standards may result in rejection amebrking and replacement of product.
Any failure on our part to successfully maintairality standards for our products may affect ouritess and operations.

14. There are outstanding legal proceedings involvingra&Company. Any adverse decisions could impact oash flows and profit
or loss to the extent of demand amount, interestiggenalty, divert management time and attentionnsame financial resources
in their defence or prosecution, affect our reputaid, standing and future business and have an adeeffect on our business,
prospects, results of operations and financial catioh.
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There are outstanding legal proceedings involving @ompany. These proceedings are pending at diffdevels of adjudication
before various courts (including Supreme Court High Court), tribunals, enquiry officers and apptdl tribunals. For details, see
“Qutstanding Litigation and Material Developmeritdbeginning on page 20 this Draft Red Herring Prospectus. A brief detai

of such outstanding litigations as on the datéhisf Draft Red Herring Prospectus, with the amonowbived, to the extent quantifiable
are as follows:

Litigations filed by our Company: -

(Rs. in lakhs
Nature of Cases No. of Outstanding Cases | Amount in dispute/demanded to the
extent ascertainable
Criminal Proceeding 2 5.26
Total 2 5.26
Litigations against the Company: -
(Rs. in lakhs
Nature of Cases No. of Outstanding Cases | Amount in dispute/demanded to the
extent ascertainable
Indirect Tax (GST Show Cause Notice, Replied |by
! 1,346.59
Company but order awaited)
Total 4 1,346.59

There can be no assurance that these litigatioh®evidecided in favour of our Company and consatjyét may divert the attention
of our management and Promoters and waste our @tepaesources and we may incur significant expeirssuch proceedings and
may have to make provisions in our financial staets, which could increase our expenses and liakilif such claims are determined
against us, there could be a material adverseteffegur reputation, business, financial condito results of operations, which could
adversely affect the trading price of our Equitya&ds.

15. Our operations involve melting of copper scrap hetfurnaces which can be extremely dangerous ang aacident, could cause
serious injury to people or property which may adsely affect our production schedules, costs, satesl ability to meet
customer demand.

Our operations require individuals to work undetepmtially dangerous circumstances, with flammalbégerials as a significant portion
of our business involves melting of copper scraghehot refining section. Despite compliance weébuisite safety requirements and
standards, our operations are subject to significamards, including:

explosions

fires

mechanical failures and other operational problems

inclement weather and natural disasters

discharges or releases of hazardous substancesicelfeor gases; and
other environmental risks.

Although we employ safety procedures during thetimglof copper in the furnaces and maintain whatbsteve to be adequate
insurance, there is a risk that any hazard mayltrespersonal injury to our employees or otherspers, destruction of property or
equipment, environmental damage, etc. may leadgpension of our operations and/or imposition @il cir criminal liabilities. The
loss or shutting down of our facilities could digstwur business operations and adversely affectenuits of operations, cash flows,
financial condition and reputation. We could alsed claims and litigation in India, filed on behalf persons alleging injury
predominantly as a result of occupational exposuteazards at our manufacturing unit, the outcomefach is difficult to assess or
quantify, and the cost to defend such litigationldde significant. These claims and lawsuits,vidiially or in the aggregate, may be
resolved against us inflicting negative publicitydaconsequently, our business, cash flows, restitiperations and financial condition
could be adversely affected.

In particular, if operations at our manufacturimgtuvere to be disrupted as a result of any sigaift workplace accident, fire, explosion
or other connected reasons, our financial perfoomanay be adversely affected as a result of otnilihato meet customer demand
or committed delivery schedules for our produattedruptions in production may also increase ostsand reduce our sales, and may
require us to make substantial capital expendittc@emedy the situation or to defend litigatioatttve may become involved in as a
result, which may negatively affect our profitatyilibusiness, reputation, financial condition, Hssof operations, cash flows and
prospects.
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16. The Company has not placed orders of plant & maadin for our proposed object as specified in the &tig of the Issue. Any
delay in placing orders, procurement of plant & miaioery may delay our implementation schedule andyradso lead to increase
in price of these plant & machinery and equipmentarther affecting our revenue and profitability.

We intend to use a part of the Net Proceeds towfartting of capital expenditure towards purchasadzfitional plant and machinery
for usage in the existing manufacturing unit whigthbe used for manufacturing of copper stripst femther information, referObjects

of the Issué on page 72of this Draft Red Herring Prospectus. Our expangitams remain subject to the potential problems and
uncertainties including cost overruns or delaygbRims that could adversely affect our expansiamgplinclude increased costs of
equipment, inadequate performance of the equiparahtnachinery to be installed at our manufactuuinigy delays in completion, the
possibility of unanticipated future regulatory regtons, delays in receiving governmental, statyiand other regulatory approvals,
incremental pre- operating expenses, taxes andgjititerest and finance charges, working capitagm and other external factors
which may not be within the control of our managem@&here can be no assurance that the proposesh&rps will be completed as
planned or on schedule, and if they are not coraglat a timely manner, or at all, our budgetedsasty be insufficient to meet our
proposed capital expenditure requirements. If atma capital expenditures significantly exceed loudgets, or even if our budgets
were sufficient to cover these projects, we mayh®able to achieve the intended economic bendfitisese projects, which in turn
may materially and adversely affect our financ@hdition, results of operations, cash flows, araspects. There can be no assurance
that we will be able to complete the aforementioreegbansion and additions in accordance with thepgsed schedule of
implementation and any delay could have an adversact on our growth, prospects, cash flows anarfaial condition.

17. Under-utilization of our manufacturing capacitiesrad an inability to effectively utilize our existingnanufacturing capacities
could have an adverse effect on our business, fetprospects and future financial performance.

Our capacity utilization levels are dependent onahility to carry out uninterrupted operationsvanufacturing facilities as well as
on the market demand of the products sold by usomgrothers, the capacity utilization also depermsnuthe availability of raw
materials, labour, industry/ market conditions @ndcurement practice followed by our customers. therperiod ending December
31, 2023 and in Fiscals 2023, 2022 and 2021, oerathcapacity utilization is detailed below:

Particulars For the period and financial year ended
FY 2020-21 | FY2021-22 | FY2022-23 | December 31, 2023*

COPPER RODS
Installed Capacity (MT) 9480.00 14180.00 16580.00 2436.00
Actual Production (MT) 5186.21 11497.25 14426.36 6d1005
Capacity Utilization (in %) 54.71% 81.08% 87.01% BB/
COPPER WIRES
Installed Capacity (MT) 1800.00 1900.00 1900.00 500
Actual Production (MT) 1465.22 917.43 1178.23 767.4
Capacity Utilization (in %) 81.40% 48.29% 62.01% .68
COPPER STRIPS
Installed Capacity (MT) 720.00 720.00 720.00 540.00
Actual Production (MT) 508.93 377.02 234.69 238.25
Capacity Utilization (in %) 70.68% 52.36% 32.60% A%

*For 9 Months Period
As certified by Krishnakant A Pandat, Regd. Engingeough certificate dated April 09, 2024.

In the event we are unable to achieve considerapacity utilization of our current manufacturigiity, it would result in operational

inefficiencies which could have a material advezffect on our business, results, financial conditémd future prospects. Under-
utilization of our manufacturing capabilities owvettended periods, or significant under-utilizatiorthe short-term, could materially
and adversely impact our business, growth prosgacisuture financial performance.

18. Our Group Company i.e. Sunlite Aluminium Private irited operate in the similer line of business as which may lead to
conflict of interest.

Our Group company i.e. Sunlite Aluminium Privatenited, is in the similer line of business as of @@mpany. Hence, we may have
to compete with our Group Company for businesscivimay impact our business, financial condition esslilts of operations. We
cannot assure that our Promoters who have comnterest in said company will not favour the interefssaid company. As a result,
conflicts of interests may arise in allocating Im@sis opportunities amongst our Company and thispgcompany in circumstances
where our respective interests’ conflict. In casesonflict, our Promoter may favour this compamg dhere can be no assurance that
our Promoters or members of the Promoter Group naitl compete with our existing business or anyrfutousiness that we may
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undertake or that their interests will not confligth ours. Given that the Group Company manufast@uminum rods while our focus
is on copper rods, there's inherent competitiohiwithe Group itself.

However, our Company will ensure necessary pro@dand practices as permitted by laws and regylafoidelines to address
situations of conflict of interest as and when theige. Any such present and future conflicts cddde a material adverse effect on
our reputation, business, results of operations famahcial condition which may adversely affect qumofitability and results of
operations. For further details, s&ur Group Companies”’and Annexure -J - Related Party Transactionginder Section titled
“Financial Information of the Company”on page 21@nd 183espectively of this Draft Red Herring Prospectus.

19. Our insurance coverage may not be adequate to pbtes against certain operating hazards and this ynlaave a material
adverse effect on our business.

Our operations are subject to accidents whichrdrerent to any business such as risks of employademts, fire, earthquakes, flood
and other force majeure events, acts of terrorisrexplosions including accidents that may causeyirand loss of life, severe damage
to and the destruction of property and equipmedtemrvironment. We have taken National Bharat Saokesbldyam Suraksha Policy
i.e. Standard Fire & Special Perils Insurance Rdiiom National Insurance for our Registered off&emanufacturing unit which
provide insurance against loss from fire, explosiaghting, earthquake, volcanic eruptions, riagjke, malicious damage etc. We
have also taken Marine Cargo Open Policy Insuréimee National Insurance which covers expenses arathéial liabilities that are
incurred in the transportation of goods and othems along with Vehicle Insurance policy from Fet@enerali total insurance
solutions and Employees compensation insurance ftational Insurance. While we believe that we naiminsurance coverage in
adequate amounts consistent with size of our bssjraur insurance policies do not cover all risiggcifically risks such as cash in
transit, group personal accident or mediclaim poli€ailure to effectively cover ourselves agaihst associated risks may potentially
lead to material losses. There can be no assuthateur insurance policies will be adequate toecdkie losses/ damages suffered or
that such insurance coverage will continue to lzlalvle on reasonable terms or will be availablsuifficient amounts to cover one or
more large claims, or that the insurer will notcth$m coverage as to any future claim. If we sufesignificant uninsured loss or if
insurance claim in respect of the subject matténsifrance is not accepted or any insured lossmdfby us significantly exceeds our
insurance coverage, our business, financial cardénd results of operations may be materiallyahrsely affected.

20. Our Group Company have incurred losses in past et/ operating losses in the future could adverseffect the results of
operations and financial conditions of our group agpany.

Our Group Compnay i.e. Sunlite Aluminium Privatenitied, incorporated in August 2022, has incurresslm F.Y 2022-23 for an
amount of Rs.12.02 lakhs. Further, our group comadso have a negative networth of Rs. 11.02 lakiRsY. 2022-23. Any operating
losses could adversely affect the overall operatafrithe group and financial conditions and alsedithe attention of the management
and promoter towards the group company which chalce an adverse effect on our operations and fianéor more information,
regarding the Company, please refer chapter tittedr Group Companies” beginning on page 210 of this Draft Red Herring
Prospectus.

21. Our Company had negative operating cash flow in eat fiscals, details of which are given below. Saised negative cash flow
could adversely impact our business, financial catiwh and results of operations.

The detailed break up of operating cash flows isrearized in below mentioned table and our Compasyréported negative operating
cash flow. Sustained negative cash flow could algrimpact our business, financial condition aeslits of operations.

(X in lakhs)
Particulars For the period and financial year ended
December 31, 2023 F.Y. 2022-23 F.Y. 2021-22 F.Y. 2020-21
Net Cash flow from Operating Activities 19.27 248.7 (776.60) 347.35
Net Cash flow from Investing Activities (191.01) 2(860) (228.83) (1,105.46)
Net Cash flow from Financing Activities 975.46 274, 629.43 1,134.46

Cash flow of a company is a key indicator to shbw &xtent of cash generated from operations to wegatal expenditure, pay
dividends, repay loans and make new investmentsowitraising finance from external resources. If ave not able to generate
sufficient cash flows in future, it may adverseffeat our business and financial operations.

22. We require certain approvals, licenses, registratsoand permits to operate our business, and failtmeobtain or renew them in

a timely manner or maintain the statutory and regubry permits and approvals required to operate duwsiness may adversely
affect our operations and financial conditions.
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We require certain statutory and regulatory perntitenses and approvals to operate our businesshafieve that we have obtained
requisite permits and licenses which are adeqoatentour business, however we cannot assureniia is no other statutory/regulatory
requirement which we are required to comply withrtRer, some of these approvals are granted fedfiperiods of time and need

renewal from time to time. We are required to resewh permits, licenses and approvals. There cao lassurance that the relevant
authorities will issue any of such permits or appate in time or at all. Failure by us to renew, ntain or obtain the required permits

or approvals in time may result in the interruptadfrour operations and may have a material adweifeet on our business, financial

condition and results of operations.

Also, our Company is in the process of making agpion for change in name in all the permits, lgesrand approvals, which are
under Company’'s former name. For details regargiegding approvals, please refer to section titi&@bvernment and Other
Approval$ beginning on page 208 the Draft Red HerringProspectus. There can be no assurance that thamelauthorities will
issue or renew these approvals or licenses in elimanner, or at all. In the event of any unaptitéd delay in receipt of such
approvals, the proposed capacity expansion planexi@éynd and any such delay could have an advesgcinon our growth, prospects,
cash flows and financial condition.

The approvals required by our Company are subgeaumerous conditions and there can be no assuthat¢hese would not be
suspended or revoked in the event of non-complian@dleged non-compliance with any terms or caodg thereof, or pursuant to
any regulatory action. If there is any failure tsy/ta comply with the applicable regulations ohi# regulations governing our business
are amended, we may incur increased costs, becstibjeenalties, have our approvals and permitsked or suffer a disruption in our
operations, any of which could adversely affect lmusiness.

23. Our growth is closely tied to the outlook of induigts that utilize copper in the production of theend products.

Our Company is mainly engaged in manufacturingogiper rods, copper wires (i.e. copper earthingsyicepper conductors & copper
submersible wires) and copper strips The coppeafymts which we manufacture or deal in finds appilicemainly in power generation,
transmission, distribution and electronic industriehus, our business is dependent on the perfaeramd market trends of the power
generation and transmission industries in Indiactvinhay be affected by various factors outside ouatrol, including prevailing general
economic and market conditions, changes in theicgpé governmental regulations, demographic treadgployment and income
levels and interest rates, among other factorshénevent of any downturn or cyclical fluctuationthe power & electrical sector
affecting the demand of copper products which wed deor any developments that make our produdts ézonomically beneficial,
could have an adverse impact on our business,dialarondition and results of operations.

24. We are subject to competition from both organizeadaunorganized players in the market, which may migcantly affect the
fixation and realisation of the price for our prodet, which may adversely affect our business opearatand financial condition.

The market for our products is competitive on actai existence of both the organized and unorgah@ayers. Competition occurs
generally on the key attributes such as qualitproflucts, sales network, pricing and timely delweome of our competitors have
longer industry experience and greater financadhnical and other resources, which may enable toeadopt faster in changing
market scenario and remain competitive. Moreover,unorganized sector can offer their productsgitiyn competitive prices which

may not be matched by us and consequently affecv@lume of sales and growth prospects. Growing getition may result in a

decline in our market share and may affect our manghich may adversely affect our business opamatand our financial condition.
Some of our significant competitors in the orgadisegment includes Rajnandini Metal Limited and @3tsnagar India Limited.

We operate in a rapidly consolidating industry. Blvength of combined companies could affect onnpetitive position in all of our
business areas. Furthermore, if one of our congustitr their customers acquires any of our custernersuppliers, we may lose
business from the customer or lose a supplier, wimay adversely affect our business, results ofaijpes and financial condition.

25. Our Company is in use of trademar € SUNUTE which is nagistered under the Trademarks Act, 1999 as on difte

Draft Red Herring Prospectus. Thus, we may be subject to claims atigdpreach of third party intellectual property rigs.

. L . . SUNLIT=
As on date of Draft Red Herring Prospectus, we maade an application for registration of our lc ;= * "= S under the Trade

Marks Act, 1999, however the same is pending fgisteation, hence, we do not enjoy the statutooggations accorded to a registered
logo. We cannot assure you that the registrationurflogo will be granted by the relevant authestin a timely manner or at all.
Further, there can be no assurance that thirdgsasiil not infringe our intellectual property, &ing damage to our business prospects,
reputation and goodwill. We may not be able to cled®@y unauthorized use or our efforts to protectiotellectual property may not
be adequate and may lead to erosion of our busuatge and our operations could be adversely atedVe may need to litigate in
order to determine the validity of such claims dhe scope of the proprietary rights of others. Awmgh litigation could be time
consuming and costly and the outcome cannot beagtesmd. For further details on our trademark, gleater to chapter titletOur
Business”beginning on page 10ff this Draft Red Herring Prospectus.
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26. Compliance with and changes in safety, health antvigEonmental laws and regulations may adversely et our business,
prospects, financial condition and results of opdians.

Due to the nature of our business, we expect tur lbentinue to be subject to extensive and incnedgistringent environmental, health
and safety laws and regulations and various labh@arkplace and related law and regulations. Weadse subject to environmental
laws and regulations, including but not limited to:

Environment (Protection) Act, 1986

Air (Prevention and Control of Pollution) Act, 1981

Water (Prevention and Control of Pollution) Act, 7419

Hazardous Waste Management & Handling Rules, 2008

The Indian Boilers Act, 1923

Other regulations promulgated by the Ministry ovEEonment and Forests and the Pollution ControlrBsaf the state of
Guijarat

which govern the discharge, emission, storage, Imndnd disposal of a variety of substances thay be used in or result from the
operations of our business. The scope and extemwfenvironmental regulations, including theireeffon our operations, cannot be
predicted and hence the costs and managementeopé@ed to comply with these requirements couldigaificant. Amendments to
such statutes may impose additional provisionsstfobowed by our Company and accordingly the Comypaeeds to incur clean-up
and remediation costs, as well as damages, payohdimes or other penalties, closure of productiacilities for non - compliance,
other liabilities and related litigation, could asely affect our business, prospects, financiatltmmn and results of operations

27. We are heavily dependent on our Promoter and Keyridgerial Personnel for the continued success of dausiness through
their continuing services and strategic guidancedasupport.

Our success heavily depends upon the continuedcesrof our Promoter and Key managerial persorpeticularly Prahladrai
Ramdayal Heda, Nitin Kumar Heda & Mainsh Kumar Had@ depend significantly on them for executing day-to-day activities.
The loss of any of our Promoter or Key Managememséhnel, or failure to recruit suitable or compégaeplacements, could have
an adverse effect on us. The loss of service oPthenoters and other senior management could styioapair the ability to continue
to manage and expand the business efficientlyelfive unable to retain qualified employees at sorgble cost, we may be unable to
execute our growth strategy. For further detailsoaf Directors and key managerial personnel, pleager to Sectior'Our
Management”’on page 126f this Draft Red HerringProspectus.

28. Our Company has unsecured loans which are repayaiiedemand. Any demand from lenders for repaymeihguach unsecured
loans may adversely affect our cash flows.

Our Company has availed unsecured loans which raagdnlled by lenders at any time with or withdwé existence of an event of
default, on short or no notice. As of DecemberZI23, such loans amounted to Rs. 2,451.88 lakhkelevent that any lender seeks
a repayment of any such loan, our Company wouldl ie€find alternative sources of financing, whiclaymot be available on
commercially reasonable terms, or at all. As alteany such demand may materially affect our bess$n cash flows, financial condition
and results of operations. For further detailsapdesee the section entitl&tatement of Financial Indebtednessin pagel89of this
Draft Red Herring Prospectus.

29. Excessive dependence on HDFC Bank Limited in regpafdoan facilities obtained by our Company.

Our company has been sanctioned credit facilitieslDFC Bank Limited and the Company is dependergueh facility for meeting
its working capital requirements and other fundiaguirements. Any default under such arrangemetit stich lender may create
problem for operation of the Company, which mayeifthe financial stability of the Company. At teme time this may result into
difficulty in arranging for funds for re-paymentdmay also adversely affect the financial positiéthe Company. For further details
regarding loans availed by our Company, please t8tatement of Financial Indebtednessdn page 18%f this Draft Red Herring
Prospectus.

30. We have in the past entered into related party tsantions and may continue to do so in the future.

In the ordinary course of business, we have ent@tedransactions with certain related partiethim past and may continue to do so

in future. We have entered into various transastiaith our Directors/ Promoters, Promoter Group tmers and group companies.

These transactions, interalia include, remuneratimems and advances, etc. For details, please teefAnnexure-J- Related Party

Transactions”under Section titleFinancial Information of the Company” on page 18®f this Draft Red Herring Prospectus. Our

Company has entered such transactions due to easynty and quick execution on arms-length priceeompliance with provisions

of Companies Act 2013 and other applicable lawth@lgh all related-party transactions that we nragrento in the future are subject
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to approval by Board or shareholders, as requirettiuthe Companies Act, we cannot assure you titit iture transactions or any
other future transactions, individually or in aggmee, will not have an adverse effect on our fir@reondition and results of operations
or that we could not have achieved more favourtdsias if such transactions are not entered intb wilated parties.

Furthermore, it is likely that we may enter intéated party transactions in the future. Any futtremsactions with our related parties
could potentially involve conflicts of interest. éardingly, there can be no assurance that suckactions, individually or in the
aggregate, will not have a material adverse effachur business, financial condition, cash flovesutts of operations and prospects.
31. Our Contingent Liability and Commitments could affeour financial position.

As on December 31, 2023, we had Contingent LighilftRs 1,568.61 lakhs, which have not been pralideour financial statements
and which could affect our financial position. Forther details, please refer f&mnexure-H — Contingent Liabilitiesin the chapter
titted “Financial Information of the Company”on page 18®f this Draft Red HerringProspectus.

(X in lakhs)

For the period and financial year ended
December 31, 2023 F.Y. 2022-23 F.Y. 2021-22 F.Y. 2020-21

Particulars

Contingent liabilities in respect of:

GST Demand 1,346.59 0.00 0.00 0.00
Guarantees given on behalf of the Company 222.02 222.02 0.00 0.00
Total 1,568.61 222.02 0.00 0.00

32. If we are not able to successfully manage our grawbur business and results of operations may beedely affected.

Continued growth of our business and customer feggéres us to expand our product portfolio, stteeg our product quality, expand
and enhance our sales channels, better managemply £hain, upgrade our information systems awtrelogies and devote other
resources to our business expansions, among ofkgerge continue to grow, managing our businessheittome more complicated as
we develop a wider product mix, some of which weyrhave less experience in. In addition, as we ssmeour product offerings, we
will need to work with a larger number of businpastners and maintain and expand mutually benéfielationships with our existing
and new business partners. Our inability to marnhgexpansion of our products range, customer éadenanufacturing capacities,
and execute our growth strategy in a timely marmmewithin budget estimates, or our inability to e expectations to track the
changing preferences of our customers or otheebtd#lers could have an adverse effect on our bssimesults of operations and
financial condition.

We cannot assure you that we will be able to affelt manage our growth, that our current personimdtastructure, systems,
procedures and controls or any measures to enttaagewill be adequate and successful to supporerpanding operations or that
our strategies and new business initiatives wikkecuted successfully. Our failure to manage aticipated growth effectively could
reduce our ability to execute our business strategécruit and retain personnel, innovate, andagmnosts all of which could adversely
affect our business, results of operations, cashsfland financial condition. In addition, the aghility of funds plays a crucial role for
growth and expansion of the business. Our abititarrange financing and the costs of capital ohdirtancing are dependent on
numerous factors, including general economic ampitalamarket conditions, credit availability fronamks, investor confidence, the
continued success of our operations and othertlaatsare conducive to our raising capital in thesnmer. Any downgrade in our credit
ratings could increase our borrowing costs and @ affect our access to capital. Further, irecas decide to raise additional funds
through the issuance of equity or equity linkedrindents, the interests of our shareholders magilbeed. Further, if we decide to
meet our capital requirements through debt finajcour interest obligations shall increase and vey foe subject to additional
restrictive covenants under our respective finagairmangements. If we are unable to raise adegagital in a timely manner and on
acceptable terms, or at all, our business, restiltperations and financial condition could be adebly affected.

33. Changes in technology may render our current tecthogies obsolete or require us to make substantisldéstments.

Modernization and technology up gradation is esakttt reduce costs and increase the output. Q@imntdogy and machineries may
become obsolete or may not be upgraded timely, bamgpour operations and financial conditions aredmay lose our competitive
edge. Although we believe that we have installedatgd technology, we shall continue to strive tepkeur technology, plant and
machinery in line with the latest technologicahstards. In case of a new found technology in thgeocomponents or other products,
we may be required to implement new technologypgrade the machineries and other equipment ‘s graglby us. Further, the costs
in upgrading our technology and modernizing thenptnd machineries are significant which could taisally affect our finances
and operations.
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34. Adverse publicity regarding our products could ndyely impact us.

Adverse publicity regarding any of our productsimnilar products marketed or sold by others cowdatively affect us. If any studies
raise or substantiate concerns regarding the effioca safety of our products or other concerns,reputation could be harmed and
demand for our products could diminish, which cobée a material adverse effect on growth in nestarners and sales of our
product, leading to a decline in revenues, caslecibns, and ultimately our ability to meet opargtcash flow requirements.

35. The average cost of acquisition of Equity Sharesdayr Promoters, is lower than the face value of EtyjuShare.

The average cost of acquisition of Equity SharesunfPromoters are lower than the face value oftg@hares i.eZ 10/-. For further
details regarding the average cost of acquisitioBouity Shares by our Promoters in our Company lauittl-up of Equity Shares of
our Promoters in our Company, please see Chafel€Capital Structure” beginning on page &if this Draft Red Herring Prospectus.

36. We have issued Equity Shares in the last 12 morgha price which could be lower than the Issue Rgic

Our Company has during the preceding one year fhendate of this Draft Red Herring Prospectus haderbelow mentioned
allotments which were at a price lower than thedsBrice.

e Bonus issue of 35,00,000 shares of face value ofl®s each was made on January 18, 2024 in tiee ob¥:1 i.e., 7 (Seven)
Equity shares of face value of Rs. 10/- each ferg (One) Equity shares of face value of Rs. éa¢h.

e Right Issue of 40,00,000 shares of face value ofiBs each at Premium of Rs 1.79/- each vide B&adting dated February 06,
2024.

For details, please refer to section titl&hpital Structure” on page 6bf this Draft Red Herring Prospectus.

37. Dependence upon transportation services for supgiyl transportation of our products are subject tarious uncertainties and
risks, and delays in delivery may result in rejeartiof products by customer.

We do not have an in-house transportation facitg we rely on third party transportation and otbgistic facilities at every stage of
our business activity including for procurementpobducts from our suppliers and for transportatémur finished products to our
customers. For this purpose, we hire servicesaoffrortation companies. However, we have not ehtete any definitive agreements
with any third-party transport service providersl @mgage them on a need basis. Additionally, avidithaof transportation solutions

in the markets we operate in is typically fragmenfehe cost of our goods carried by such thirdypaeinsporters is typically much

higher than the consideration paid for transpartgtdue to which it may be difficult for us to reeps compensation for damaged,
delayed or lost goods.

38. The Promoters (including Promoter Group) and Direst hold almost 100% of the Equity Shares of our@pany and are
therefore interested in the Company's performancesaiddition to their remuneration and reimbursemeat expenses.

Our Promoter and Directors are interested in oum@any, in addition to regular remuneration or b#sefnd reimbursement of
expenses, to the extent of their shareholding mGampany or their relatives, dividend entitlememnt/oans advanced by them to the
Company, and benefits deriving from the directgrshiour Company. There can be no assurance th@romoter will exercise their
rights as shareholders to the benefit and begestt®f our Company. Our Promoters will continuexercise significant control over
us, including being able to control the compositdbour Board of Directors and determine decisi@ugiiring simple or special majority
voting of shareholders, and our other shareholaeng be unable to affect the outcome of such vothug.further information, please
refer to the chapters/section titlé@ur Business”, “Our Promoter and Promoter Group’and “Annexure J - Related Party
Transactions”, beginning on pages 100, 144d 183 respectively of this Draft Red HerriPigpspectus.

39. We have incurred significant indebtedness which esps us to various risks which may have an advefeet on our business
and results of operations

Our ability to borrow and the terms of our borrogsnwill depend on our financial condition, the ditibof our cash flows, general
market conditions, economic and political conditi@mthe markets where we operate and our capacigrvice debt. As on December
31, 2023, our total outstanding indebtedness wa$/R96.19 lakhs.

Our significant indebtedness in future may resukubstantial amount of debt service obligationghiould lead to:

1. increasing our vulnerability to general adversenetoic, industry and competitive conditions;
2. limiting our flexibility in planning for, or reaatig to, changes in our business and the industry;
3. affecting our credit rating;
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4. limiting our ability to borrow more money both namd in the future; and

5. increasing our interest expenditure and adverdédgting our profitability.
If the loans are recalled on a short notice, we bmyequired to arrange for funds to fulfil the @sgary requirements. The occurrence
of these events may have an adverse effect onasitr flow and financial conditions of the compangr further details regarding our
indebtedness, sé8tatement of Financial Indebtednessin page 189f this Draft Red Herring’rospectus.

40. The Issue Price of our Equity Shares may not be itative of the market price of our Equity Sharestaf the Issue and the
market price of our Equity Shares may decline beltive Issue Price and you may not be able to seliryBquity Shares at or
above the Issue Price.

The Issue price is based on numerous factors.uetdrelr information, see the chapter titl&hsis for Issue Price” beginning on page

78 of this Draft Red Herring Prospectus and may nanbeative of the market price of our Equity Steedter the Issue. The market
price of our Equity Shares could be subject toificant fluctuations after the Issue and may dexhelow the Issue Price. We cannot
assure you that you will be able to sell your Egi@ihares at or above the Issue Price. The fadtatsould affect our share price are:

Variations in the rate of growth of our financial indicators, such as earnings per share, net income and revenues;
Changes in nreenue or earnings;
Domestic and international economic, legal and legguy factors unrelated to our performance.

41. Loans availed by Our Company has been secured ors@eal guarantees of our Director. Our businessnédincial condition,
results of operations, cash flows and prospects nb@yadversely affected in case of invocation of gmgrsonal guarantees
provided by our Directors.

Our Promoters & Directors, i.e. Prahladrai Ramddjadla and Khushboo Manishkumar Heda provided catpfpersonal guarantee
to secure a significant portion of our existingroavings taken from the banks and may continue ¢wigde such guarantees and other
security post listing. In case of a default underloan agreements, any of the personal/corporzeagtees provided by the aforesaid
may be invoked which could negatively impact theputation and net worth. Also, we may face celitapediments in taking decisions
in relation to our Company, which in turn would uksSn a material adverse effect on our financiahdition, business, results of
operations and prospects and would negatively ilnpacreputation. We may also not be successfptdacuring alternate guarantees/
alternate security satisfactory to the lenderg essult may need to repay outstanding amountsrisudd facilities or seek additional
sources of capital, which could affect our finahciandition and cash flows. For further detailsaieting loans availed by our Company,
please refetStatement of Financial Indebtednessdn page 189f this Draft Red HerringProspectus.

42. Fraud, theft, employee negligence or similar incisls may adversely affect our results of operati@aral financial condition.

Our operations may be subject to incidents of theflamage to inventory. The business may alsowstieno some inventory loss on
account of employee theft, vendor fraud and gereatalinistrative error. While we have not experiehaay such instance in the past,
there can be no assurance that we will not expegiamy fraud, theft, employee negligence, seclajige or similar incidents in the
future, which could adversely affect our result®pérations and financial condition. Though we hagerance losses due to thetft, fire,
breakage or damage caused by other casualties, aduérsely affect our results of operations andrfcial condition.

43. We could be harmed by employee misconduct or ertbeg are difficult to detect and any such incidegs could adversely affect
our financial condition, results of operations anekputation.

Employee misconduct or errors could expose us sinbas risks or losses, including regulatory sanstiand serious harm to our
reputation. There can be no assurance that webwilible to detect or deter such misconduct. Momedke precautions we take to
prevent and detect such activity may not be affedti all cases. Our employees may also commit&that could subject us to claims
and proceedings for alleged negligence, as wakgslatory actions on account of which our businésancial condition, results of
operations and goodwill could be adversely affected

44. We have not identified any alternate source of fung and hence any failure or delay on our part toahilize the required
resources or any shortfall in the Issue proceedsymielay the implementation schedule.

The proposed fund requirement for repayment of castit facility, as detailed in the section titl&@bjects of the Issue"is to be
funded from the proceeds of this Issue. We havédewttified any alternate source of funding anddeeany failure or delay on our part
to mobilize the required resources or any shorifethe Issue proceeds may delay the implementatbedule. We therefore, cannot
assure that we would be able to execute our fuilames/strategy within the given timeframe. For detglease refer to the Chapter
titled “Objects of the Issue’beginning on page 7&f this Draft Red HerringProspectus.
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45. We may not be able to sustain effective implementabf our business and growth strategy.

The success of our business will largely dependuwrability to effectively implement our businesglaggrowth strategy. In the past we
have generally been successful in execution obosiness but there can be no assurance that wbendéble to execute our strategy
on time and within the estimated budget in theriitif we are unable to implement our businessgaodith strategy, this may have an
adverse effect on our business, financial conditiod results of operations.

46. We are subject to the restrictive covenants of bsunk respect of the Loans/ Credit Limits and otheanking facilities availed
from them.

Our financing arrangements contain restrictive cawves whereby we are required to obtain approwat four lender, regarding, among
other things such as major changes in share capitalagement, changes in fixed assets, creatianyobther charge, undertake any
guarantee obligation etc. There can be no assuthatsuch consents will be granted or that welvélable to comply with the financial
covenants under our financing arrangements. Ieteat we breach any financial or other covenant$adoed in any of our financing
arrangements, we may be required under the tersisctiffinancing arrangements to immediately repayporrowings either in whole
or in part, together with any related costs. Th&g/radversely impact our results of operations asth dlows. For further details on the
Cash Credit Limits and other banking facilitieade setStatement of Financial Indebtednessin page 188f the Draft Red Herring
Prospectus.

47. Any Penalty or demand raised by statutory authaegiin future will affect our financial position othe Company.

We specialize in the manufacture and supply of eoftpms which attracts tax liability such as Goadd Service tax and Income tax
as per the applicable provisions of Law. We are alshject to the labour laws like depositing oftattions with Provident Fund.
Any demand or penalty raised by the concerned aithio future for any previous years or currenéy®iill affect the financial position
of the Company.

48. The Objects of the Issue for which funds are beirgjsed, are based on our management estimates ameemot been appraised
by any bank or financial institution or any indepefent agency.

The deployment of funds will be entirely at ouraletion, based on the parameters as mentionectiohtapter titled “Objects of the
Issue”. The fund requirement and deployment, astioreed in the“Objects of the Issue’on page 72f this Draft Red Herring
Prospectus is based on the estimates of our mamegemnd has not been appraised by any bank orcialanstitution or any other
independent agency. These fund requirements aesl lmsour current business plan. We cannot askatehe current business plan
will be implemented in its entirety or at all. Irew of the highly competitive and dynamic natur@of business, we may have to revise
our business plan from time to time and consequeh#se fund requirements. The deployment of timel$uas stated under chapter
“Obijects of the Issueis at the discretion of our Board of Directorslds not subject to monitoring by any external ipeledent agency.
Further, we cannot assure that the actual cossshmdule of implementation as stated under chdftbjects of the Issuewill not
vary from the estimated costs or schedule of implatiation. Any such variance may be on account ef@mnmore factors, some of
which may be beyond our control. Occurrence of sugh event may delay our business plans and/othianag an adverse bearing on
our expected revenues and earnings.

49. Information relating to our production capacitiesral the historical capacity utilization of our prodttion facilities included in
this Draft Red Herring Prospectus is based on certain assumptions and haen subjected to rounding off, and future
production and capacity utilization may vary.

Information relating to our production capacitiesldhe historical capacity utilization of our pradion facilities included in this Draft
Red HerringProspectus is based on various assumptions amebéssi of our management, including proposed opaistassumptions
relating to availability and quality of raw matdsand assumptions relating to operational efficiesr Actual production levels and
utilization rates may differ significantly from tlestimated production capacities or historicalheated capacity utilization information
of our facilities. Undue reliance should therefart be placed on our production capacity or histdrestimated capacity utilization
information for our existing facilities included this Draft Red HerringProspectus. For further information, see the sedtied“Our
Business”on page 100 of this Draft Red Herring Prospectus.

50. Our ability to pay any dividends will depend upautdire earnings, financial condition, cash flows, wking capital requirements
and capital expenditures.

We may retain all our future earnings, if any, éige in the operations and expansion of our busiesa result, we may not declare

dividends in the foreseeable future. Any futureed®ination as to the declaration and payment afldinds will be at the discretion of

our Board of Directors and will depend on factdrattour Board of Directors deem relevant, includamgong others, our results of

operations, financial condition, cash requiremebtsiness prospects and any other financing armaeges. Accordingly, realization
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of a gain on shareholder’s investments may lardgelyend upon the appreciation of the price of ouritgdShares. There can be no

assurance that our Equity Shares will appreciateine. For details of our Dividend history refertihhe Sectiori Dividend Policy” on

page 146 of the Draft Red Herring Prospectus.

51. The Equity Shares have never been publicly tradadd, after the Issue, the Equity Shares may expece price and volume
fluctuations, and an active trading market for thiequity Shares may not develop. Further, the pricktbe Equity Shares may
be volatile, and you may be unable to resell theulfg Shares at or above the Issue Price, or at all.

Prior to the Issue, there has been no public médokehe Equity Shares, and an active trading maskehe Stock Exchanges may not
develop or be sustained after the Issue. Listirdygaurotation do not guarantee that a market forEitpaity Shares will develop, or if
developed, the liquidity of such market for the Egshares. The Issue Price of the Equity Shargsdposed to be determined in
accordance with the SEBI ICDR Regulations and matyb® indicative of the market price of the EquBhares at the time of
commencement of trading of the Equity Shares angttime thereafter. The market price of the Eq&@hares may be subject to
significant fluctuations in response to, among otlaetors, variations in our operating results af €ompany, market conditions
specific to the industry we operate in, developmeatating to India, volatility in securities mat&en jurisdictions other than India,
variations in the growth rate of financial indicegtovariations in revenue or earnings estimategbgarch publications, and changes in
economic, legal and other regulatory factors.

52. Certain key performance indicators for certain ledl industry peers included in this Draft Red HergnProspectus have been
sourced from public sources and there is no assurarthat such financial and other industry informatn is complete

Pursuant to the requirements of the SEBI ICDR Raguris, we have included certain key performandiators, comprising financial
and operational information, for certain listed ustty peers, in thé&Basis for Offer Price” beginning on page 78f the Draft Red
Herring Prospectus. Although this information isisied from and relied upon on the consolidatedtaddinancial statements of the
relevant listed industry peers as available onwibsites of the Stock Exchanges, including the ahmeports of the respective
companies submitted to Stock Exchanges, there &ssorance that this information with respect tustry peers is either complete.
There maybe different methodologies and formulaslus compute the various ratios.

53. There is no monitoring agency appointed by Our Coamy to monitor the utilization of the Issue procesd

As per SEBI (ICDR) Regulations, 2018, as amendggo@atment of monitoring agency is required onlyl&sue size abov&. 0,000.00
Lakhs. Hence, we have not appointed any monitagency to monitor the utilization of Issue proceétisvever, the audit committee
of our Board will monitor the utilization of Issysroceeds in terms of SEBI (Listing Obligations abidclosure Requirements)
Regulations, 2015. Further, our Company shall mfabout material deviations in the utilization slie proceeds to the stock exchange
and shall also simultaneously make the materialadiens / adverse comments of the audit committd®iq.

54. Our Promoter and the Promoter Group will jointly edinue to retain majority shareholding in our Compgy after the issue,
which will allow them to determine the outcome difet matters requiring the approval of shareholders.

Our promoter along with the promoter group will iooe to hold majority of the Equity share capiththe company. As a result of
the same, they will be able to exercise signifigafitence over the control of the outcome of thatter that requires approval of the
majority shareholders vote. Such a concentratioth@fownership may also have the affect of delgymgventing or deterring any
change in the control of our company. In additiothe above, our promoter will continue to haveahdity to take actions that are not
in, or may conflict with our interest or the intst®f some or all of our minority shareholders, #mete is no assurance that such action
will not have any adverse effect on our future fiicials or results of operations.

55. Any future issuance of Equity Shares may dilute yahareholdings, and sale of the Equity Shares hyr snajor shareholders
may adversely affect the trading price of our EquiShares.

Any future equity issuance by our Company may keeithe dilution of investors’ shareholdings in @mmpany. In addition, any sale
of substantial Equity Shares in the public marltrahe completion of this Offer, including by auajor shareholders, or the perception
that such sales could occur, could adversely affectnarket price of the Equity Shares and cogdiicantly impair our future ability
to raise capital through offerings of the Equitya¥s. We cannot predict what effect, if any, mased¢s of the Equity Shares held by
the major shareholders of our Company or the dviditla of these Equity Shares for future sale widlve on the market price of our
Equity Shares.

56. We cannot guarantee the accuracy or completenestaofs and other statistics with respect to Indthe Indian economy and
industry in which we operate contained in the Dra®ed Herring Prospectus.

While facts and other statistics in the Draft Regtihg Prospectus relating to India, the Indiannecoy and the industry in which we
operate has been based on various governmentalrgadizational web site data that we believe diakie, we cannot guarantee the
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quality or reliability of such materials. While wave taken reasonable care in the reproductionatf mformation, industry facts and
other statistics have not been prepared or indepglydverified by us or any of our respective #dfiés or advisors and, therefore we
make no representation as to their accuracy or tmeness. These facts and other statistics inch@léacts and statistics included in
the chapter titledindustry Overview” beginning on page &¥ this Draft Red Herring Prospectus. Due to pdgdlawed or ineffective
data collection methods or discrepancies betweétigmed information and market practice and othrebfems, the statistics herein
may be inaccurate or may not be comparable ts8tatiproduced elsewhere and should not be undtigdrupon. Further, there is no
assurance that they are stated or compiled orathe dasis or with the same degree of accuracheasase may be, elsewhere.

57. Certain data mentioned in this Draft Red Herring Bspectus has not been independently verified.

We have not independently verified data from indugtublications contained herein and although wiebe these sources to be
reliable, we cannot assure that they are completel@able. Such data may also be produced onfardiit basis from comparable
information compiled with regard to other countriéherefore, discussions of matters relating tadrahd its economy are subject to
the limitation that the statistical and other dafon which such discussions are based have not \mrédied by us and may be
incomplete or unreliable.

58. There is no guarantee that the Equity Shares issymasuant to the Issue will be listed on the SMEaEbrm of National
Stock Exchange of India Limited in a timely manner at all.

In accordance with Indian law and practice, perioisfor listing and trading of the Equity Sharesuisd pursuant to the Issue will not
be granted until after the Equity Shares have z=sered and allotted. Approval for listing and traglivill require all relevant documents
authorizing the issuance of Equity Shares to bensttdd. There could be a failure or delay in ligtithhe Equity Shares on the SME
Platform of National Stock Exchange of India LinditeAny failure or delay in obtaining the approvabwid restrict your ability to
dispose of your Equity Shares.

59. QIBs and Non-Institutional Bidders are not permitteto withdraw or lower their Bids (in terms of quéity of Equity Shares or
the Bid Amount) at any stage after submitting a Bahd Retail Individual Investors are not permitted withdraw their Bids
after Bid/Issue Closing Date.

Pursuant to the SEBI ICDR Regulations, QIBs and-Nstitutional Bidders are not permitted to withdrar lower their Bids (in terms
of quantity of Equity Shares or the Bid Amount)aay stage after submitting a Bid. Retail Individ@adlders can revise their Bids
during the Bid/Issue Period and withdraw their Bitiil Bid/Issue Closing Date. While we are reqdite complete Allotment, listing
and commencement of trading pursuant to the Isstiervthree (3) Working Days from the Bid/ Issuen§ihg Date, events affecting
the Bidders’ decision to invest in our Equity Shsriacluding adverse changes in international dional monetary policy, financial,
political or economic conditions, our businessulssof operations, cash flows and financial caonditmay arise between the date of
submission of the Bid and Allotment, listing andrcoencement of trading. We may complete the Allotiiesting and commencement
of trading of our Equity Shares even if such evestaur and such events may limit the Bidders’ abib sell our Equity Shares Allotted
pursuant to the Issue or may cause the trading pfiour Equity Shares to decline on listing.

Retail Individual Investors can revise their Bidsidg the Bid/Issue Period and withdraw their Bieil Bid/Issue Closing Date. While
our Company is required to complete all necessampdilities for listing and commencement of tradafghe Equity Shares on all
Stock Exchanges where such Equity Shares are prdgosbe listed including Allotment pursuant to thsue within three Working
Days from the Bid/Issue Closing Date, events aiffgcthe Bidders’ decision to invest in the Equityages, including material adverse
changes in international or national monetary golfimancial, political or economic conditions, dmusiness, results of operations or
financial condition may arise between the dateubihsission of the Bid and Allotment. Our Company ncayplete the Allotment of
the Equity Shares even if such events occur, ackl svents limit the Bidders’ ability to sell the ity Shares Allotted pursuant to the
Issue or cause the trading price of the Equity &t decline on listing.

EXTERNAL RISK FACTORS

60. A slowdown in economic growth in India may advergelffect our business, financial condition, castofls, results of operations
and prospects.

The performance and growth of our business aressacéy dependent on economic conditions prevaferndia, which may be
materially and adversely affected by center oegpalitical instability or regional conflicts, amgral rise in interest rates, inflation, and
economic slowdown elsewhere in the world or othsewirurther, there have been periods of slowdowhaneconomic growth of
India. India’s economic growth is affected by vasdactors including domestic consumption and ggyibalance of trade movements,
namely export demand and movements in key impoitsuid oil products), global economic uncertaiabg liquidity crisis, volatility

in exchange currency rates and annual rainfall vlafects agricultural production. Any continuedfoture slowdown in the Indian
economy or a further increase in inflation couldédha material adverse effect on the price of owr maaterials and demand for our
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products and, as a result, on our business anddi@aresults. The Indian financial market and thdian economy are influenced by
economic and market conditions in other countnesticularly in emerging market in Asian countri€nancial turmoil in Asia,
Europe, the U.S. and elsewhere in the world inrregears has affected the Indian economy. Althaagnomic conditions are different
in each country, investors’ reactions to developimiémone country can have adverse effects oneabersies of companies in other
countries, including India. A loss in investor cidefnce in the financial systems of other emergiragk®ts may cause increased
volatility in Indian financial markets and, inditgg in the Indian economy in general. Any worldeifinancial instability, including
the financial crisis and fluctuations in the stoslirkets in China and further deterioration of dredinditions in the U.S. or European
markets, could also have a negative impact onrttiash economy. Financial disruptions may occurragad could harm our business
and financial results.

61. Changing laws, rules and regulations and legal umtanties in India, including adverse applicationféax laws and regulations,
may adversely affect our business and financial femance.

Our business and financial performance could ber@ly affected by changes in law or interpretatiofrexisting, or the promulgation
of new, laws, rules and regulations in India aggilie to us and our business. For further detagiaga refer to the chapte@overnment
and Other Approvals on page 208or details of the laws currently applicable to Tikere can be no assurance that the central or the
state governments in India may not implement neyulegions and policies which will require us to@hbtapprovals and licenses from
the central or the state governments in India athéroregulatory bodies or impose onerous requirésnand conditions on our
operations. Any such changes and the related @iicées with respect to the implementation of teevmegulations may have a material
adverse effect on all our business, financial cibmaliand results of operations. In addition, we rhaye to incur capital expenditures
to comply with the requirements of any new regolagi which may also materially harm our result®pérations. For instance, the
Government has proposed a comprehensive natiooalsgend services tax@ST”") regime that will combine taxes and levies by the
Central and state Governments into a unified tateire. Given the limited availability of inforrtian in the public domain concerning
the GST, we are unable to provide any assurant®the tax regime following implementation of th€G The implementation of this
new structure may be affected by any disagreenentden certain state Governments, which could engatertainty. Any such future
amendments may affect our overall tax efficienayd enay result in significant additional taxes begupayable.

62. Instability in financial markets could materially ad adversely affect our results of operations aridancial condition.

The Indian economy and financial markets are sicpnitly influenced by worldwide economic, financéld market conditions. Any
financial turmoil, especially in the United StatfsAmerica or Europe, may have a negative impadherindian economy. Although
economic conditions differ in each country, investoeactions to any significant developments ie oountry can have adverse affects
on the financial and market conditions in otherntaes. A loss in investor confidence in the finahsystems, particularly in other
emerging markets, may cause increased volatilitydian financial markets. The global financialrail, an outcome of the sub-prime
mortgage crisis which originated in the United &abf America, led to a loss of investor confideimcavorldwide financial markets.
Indian financial markets have also experiencedctirgagion affect of the global financial turmoiyigdent from the sharp decline in
SENSEX, BSE's benchmark index. Any prolonged finaherisis may have an adverse impact on the Ind@momy and us, thereby
resulting in a material and adverse affect on ausirtess, operations, financial condition, profiipand price of our Equity Shares.

63. The occurrence of natural or man-made disasters tadversely affect our results of operations, caétws and financial
condition. Famine, War, Hostilities, terrorist attks, civil unrest and other acts of violence cowdversely affect the financial
markets and our business.

The occurrence of natural disasters, including aiye$, storms, floods, earthquakes, famine, tsunaorsadoes, fires, explosions,
pandemic disease and man-made disasters, incladitsgof terrorism and military actions, could adety affect our results of
operations, cash flows or financial condition. @yerations may be adversely affected by naturastiss and/or severe weather
conditions, which can result in damage to our sémastory and hamper our productivity and may sttown our business operations
temporarily or any other factor, which can adversafect agriculture market in which we operaterécent years, the extent and
severity of these natural disasters determine thrgiact on the Indian economy. Prolonged spellsboformal rainfall or other natural
calamities could have a negative impact on theamdconomy, which could adversely affect our bissinprospects, financial condition
and results of operations as well as the prick®Bquity Shares.

In addition, India has witnessed local civil distances in recent years, in particular communalewoé across ethnic or communal
lines involving conflicts, riots and other forms\ablence between communities of different religidaith or ethnic origins, and it is
possible that future civil unrest as well as otlgverse social, economic or political events irdrabuld have an adverse effect on our
business. Terrorist attacks and other acts of me@eor war may adversely affect the Indian seasritnarkets. In addition, any
deterioration in international relations, espegidktween India and its neighbouring countries, neaylt in investor concern regarding
regional stability which could adversely affect thrice of the Equity Shares. Such incidents coldd areate a greater perception that
investment in Indian companies involves a highgrele of risk and could have an adverse effect orbosiness and the market price
of the Equity Shares.
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64. If certain labour laws become applicable to us, goofitability may be adversely affected.

India has stringent labour legislations that protke interests of workers, including legislatitwatt sets forth detailed procedures for
dispute resolution and employee removal and leiipsiahat imposes certain financial obligationsemployers upon retrenchment.
Any change or modification in the existing laboawk may affect our flexibility in formulating labotelated policies.

65. Our performance is linked to the stability of polés and the political situation in India.

The Government of India has traditionally exercjsadd continues to exercise, a significant infleelower many aspects of the
economy. Our business, and the market price anlltg of our Equity Shares, may be affected bgiiast rates, changes in government
policy, taxation, social and civil unrest and othslitical, economic or other developments in deeting India. Any political instability
in India may adversely affect the Indian securitiegrkets in general, which could also adverselgdfthe trading price of our Equity
Shares. Any political instability could delay thefarm of the Indian economy and could have a matadverse affect on the market
for our Equity Shares. There can be no assuranite timvestors that these liberalization policiéls @ontinue under the newly elected
government. Protests against privatization coutdvstiown the pace of liberalization and deregulatibhe rate of economic
liberalization could change, and specific laws adicies affecting companies in the industrial @aént manufacturing sectors,
foreign investment, currency exchange rates aner aitatters affecting investment in our securitiesld change as well. A significant
change in India’s economic liberalization and datatjon policies could disrupt business and ecowraranditions in India and thereby
affect our business.

66. The extent and reliability of Indian infrastructurecould adversely affect our Company’s results ofeogtions and financial
condition.

India’s physical infrastructure is in developingagk compared to that of many developed nations.cAngestion or disruption in its
port, rail and road networks, electricity grid, amomication systems or any other public facility kebdisrupt our Company’s normal
business activity. Any deterioration of India’s gfoal infrastructure would harm the national ecoppdisrupt the transportation of
goods and supplies, and add costs to doing busimésdia. These problems could interrupt our Comysbusiness operations, which
could have an adverse effect on its results ofaifmers and financial condition.

67. Changing regulations in India could lead to new cqatiance requirements that are uncertain.

The regulatory environment in which we operatevighéng and is subject to change. The Governmenhdia may implement new

laws or other regulations that could affect theidbgs industry or the sectors we serve, which ¢delad to new compliance
requirements. New compliance requirements coulckase our costs or otherwise adversely affect osinbss, financial condition and
results of operations. Further, the manner in whetv requirements will be enforced or interpretad tead to uncertainty in our
operations and could adversely affect our operati@ur business and financial performance coulddeersely affected by any
unexpected or onerous requirements or regulatiesslting from any changes in laws or interpretatidnexisting laws, or the

promulgation of new laws, rules and regulationsy Anch changes and the related uncertainties esect to the implementation or
change in the legal framework may have a matedie¢izse effect on our business, financial condiéind results of operations.

68. Investor may be subject to Indian taxes arising aftcapital gains on the sale of the Equity Shares.

Under current Indian tax laws, capital gains agdinom the sale of equity shares within 12 monthan Indian company are classified
as short-term capital gains and generally taxakhg.gain realized on the sale of listed equity skayn a stock exchange that are held
for more than 12 months is considered as long-tapital gains and is taxable at 10%, in excesssofli00,000. Any long-term gain
realized on the sale of equity shares, which alet ather than on a recognized stock exchange andhich no STT has been paid, is
also subject to tax in India. Capital gains aridfiregn the sale of equity shares are exempt frorattam in India where an exemption
from taxation in India is provided under a treagtween India and the country of which the selleresident. Generally, Indian tax
treaties do not limit India’s ability to impose tar capital gains. As a result, residents of otteemtries may be liable to pay tax in
India as well as in their own jurisdiction on argain the sale of equity shares.

44



Sunlite Recycling Industries Limited

SECTION IV — INTRODUCTION

THE ISSUE

PRESENT ISSUE IN TERMS OF THIS DRAFT RED HERRING PROSPECTUS

Equity Shares Offered through Public Issue of upto 28,80,000 Equity ShareszaD each for cash at a price fe]

Issueb@ (including a Share premium &fe] per Equity Share) per share aggregating[«j
Lakhs.

Out of which:

Issue Reserved for the Market Makers Upto [e] Equity Shares 0%10 each for cash at a price @] (including a Sharg

premium oRR[e] per Equity Share) per share aggregating fe] Lakhs

Net Issue to the Public Upto [e] Equity Shares 0%10 each for cash at a price @] (including a Sharg

premium ofR[e] per Equity Share) per share aggregating[#d Lakhs

Out of which*

A. QIB Portion®® Not more than€] Equity Shares ot10 each for cash at a price¥j®] (including a
Share premium o¥[e] per Equity Share) per share aggregating[#j Lakhs
Of which
i)  Anchor Investor Portion Uptoe] Equity Shares o%10 each for cash at a price @] (including a Sharg
premium oRR[e] per Equity Share) per share aggregating[#d Lakhs
i) Net QIB Portion (assuming AnchagrUpto [e] Equity Shares 010 each for cash at a price @] (including a Sharg

Investor Portion is fully subscribed) premium oRR[e] per Equity Share) per share aggregating[#d Lakhs

Of which

(@) Available for allocation to Mutual Upto [e] Equity Shares 010 each for cash at a price dfe] (including a Sharg
Funds only (5% of the Net QIB premium ofZ[e] per Equity Share) per share aggregating[#d Lakhs

Portion)
(b) Balance of QIB Portion for all QIB$ Upto [e] Equity Shares 010 each for cash at a price dfe] (including a Sharg
including Mutual Funds premium oRR[e] per Equity Share) per share aggregating[#d Lakhs
B. Non-Institutional Portion Not less tham][Equity Shares ot10 each for cash at a price®fe] (including a
Share premium ¥[e] per Equity Share) per share aggregating[#d Lakhs
C. Retail Portion Not less thae] Equity Shares ot 10 each for cash at a price¥#] (including a

Share premium o¥[e] per Equity Share) per share aggregating[#j Lakhs

Pre and Post — Issue Equity Shares

Equity Shares outstanding prior to the
Issue

80,00,000 Equity Shares of face value of Rs.10.each

Equity Shares outstanding after the Issue | Upto [e] Equity Shares of face value Rs.10 each.

Use of Net Proceeds by our Company

Please see the chapter titt&bjects of the Issue”on page72 of this Draft Red
Herring Prospectus.

Subject to finalisation of the Basis of Allotméfiamber of shares may need to be adjusted fordetigbon determination of issue price.

Notes:

1)

2)

3)

The Issue is being made in terms of Chapter Dhef$EBI (ICDR) Regulations, 2018, as amended fiora to time. This Issue
is being made by our company in terms of Regulatio229(2) of SEBI (ICDR) Regulations read with Bd9(2)(b)(i) of SCRR
wherein not less than 25% of the post — issue ppie@quity share capital of our company are beirigred to the public for
subscription.

The Issue has been authorized by the Board of Direeide a resolution passed at its meeting heliay 01, 2024 and by the
shareholder of our Company, vide a special resoiytassed pursuant to Section 62(1)(c) of the Carmapaict, 2013 at the extra
ordinary general meeting held on May 06, 2024.

The SEBI (ICDR) Regulations permit the issue ofusities to the public through the Book Building Pess, which states that,
not less than 15% of the Net Issue shall be availfdr allocation on a proportionate basis to Nostitutional Bidders and not
less than 35% of the Net Issue shall be availadrlalfocation on a proportionate basis to Retaliidual Bidders and not more
than 50% of the Net Issue shall be allotted onop@rtionate basis to QIBs, subject to valid Bidsgeaeceived at or above the
Issue Price. Accordingly, we have allocated thelsiie i.e. not more than 50% of the Net IssuelBd@@d not less than 35% of
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the Net Issue shall be available for allocatioRé&tail Individual Investors and not less than 15%e Net Issue shall be available
for allocation to Non-institutional bidders.

4) Subject to valid Bids being received at or abowe I8sue Price, under subscription, if any, in aategory, except in the QIB
Portion, would be allowed to be met with spill-ofesm any other category or combination of categmrmf Bidders at the
discretion of our Company in consultation with B@k Running Lead Managers and the Designated $grckange, subject to
applicable laws.

5) Our Company may, in consultation with the Book RagnLead Manager, allocate up to 60% of the QIBtiBorto Anchor
Investors on a discretionary basis in accordantietive SEBI (ICDR) Regulations. One-third of thechAor Investor Portion shall
be reserved for domestic Mutual Funds, subjecttml\Bids being received from domestic Mutual Fuatler above the Anchor
Investor Allocation Price. In the event of undebseription in the Anchor Investor Portion, the rémreg Equity Shares shall be
added to the QIB Portion. Further, 5% of the NeB ®brtion shall be available for allocation on agwrtionate basis to Mutual
Funds only, and the remainder of the QIB Portioalldbe available for allocation on a proportionhsesis to all QIB Bidders
(other than Anchor Investors), including Mutual Bansubject to valid Bids being received at or &bitwe Issue Price. However,
if the aggregate demand from Mutual Funds is laas 5% of the Net QIB Portion, the balance Equitiar®s available for
allotment in the Mutual Fund Portion will be addedhe Net QIB Portion and allocated proportionatelthe QIB Bidders (other
than Anchor Investors) in proportion to their Bifar further details, please refer section titlsdue Procedure”beginning on
page 236f this Draft Red Herring Prospectus.
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SUMMARY OF RESTATED FINANCIAL STATEMENTS

ANNEXURE — A: RESTATED STATEMENT OF ASSETS AND LIAB ILITIES

(Amount in Rs. Lakhs)

st As at the Period/Year ended
No. Particulars December 31,| March 31, | March 31, March 31,
2023 2023 2022 2021
A. | EQUITY AND LIABILITIES
1. Shareholders’ Funds
Share Capital 50.00 50.00 1,158.58 622.18
Reserves & Surplus 1,092.29 312.08 - -
Share application money pending allotment
2. Non-Current Liabilities
Long-Term Borrowings 2,739.61 2,238.38 1,135.52 1,265.53
Long-Term Provisions 4.20 3.71 2.28 0.76
Deferred Tax Liabilities (Net) 70.82 63.33 72.42 82.04
3. Current Liabilities
Short Term Borrowings 3,256.58 2,408.44 1,396.86 445.86
Trade Payables:
(A) totql outstanding dues of micro enterprised amall 1,423.93 436,62 188.31 210.66
enterprises; and
(B) totql outstanding dues of <_:red|tors othenthadcro 251.06 1.167.37 658.79 920.00
enterprises and small enterprises.
Other Current Liabilities 145.70 277.21 30.85 148.26
Short Term Provisions 300.96 205.42 158.43 47.89
Total 9,335.16 7,162.56 4,802.05 3,743.20
B. | ASSETS
1. Non-Current Assets
Property, Plant and Equipment
Tangible Assets 1,426.53 1,387.82 1,334.64 1,246.40
Intangible Assets - - - -
Non-Current Investments - - - -
Deferred Tax Assets - - - -
Long Term Loans & Advances - - - -
Other Non-Current Assets 46.66 84.17 48.44 64.77
2. Current Assets
Current Investments - - - -
Inventories 4,432.80 3,875.67 2,404.54 1,097.12
Trade Receivables 1,928.08 1,167.75 505.35 678.66
Cash and Cash Equivalents 1,006.94 203.22 4.77 0.738
Short-Term Loans and Advances 171.49 123.46 299.4 233.13
Other Current Assets 322.65 320.47 204.39 42.35
Total 9,335.16 7,162.56 4,802.05 3,743.20
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ANNEXURE — B: RESTATED STATEMENT OF PROFIT AND LOSS

(Amount in Rs. Lakhs)

Sr. : For the year/period ended on
No Particulars
December 31, 2023 March 31, 2023 | March 31, 2022 | March 31, 2021
A. | Revenue:
Revenue from Operations 85,168.31 1,15,018.88 719332 39,388.31
Other income 17.41 21.03 72.48 12.53
Total revenue 85,185.72 1,15,039.91 93,791.80 480,84
B. | Expenses:
Cost of Material Consumed 80,606.23 1,10,097.69 29M65 37,286.42
Purchase of Stock-in-Trade 1,364.23 1,553.49 693.04 451.37
Change in Inventories of WIP, Finished
Goods & Packing Material (468.30) (370.86) (35.37) 208.87
Employees Benefit Expenses 193.27 229.44 156.05 8824.
Finance costs 373.90 472.76 290.79 208.08
Depreciation and Amortization 193.72 239.16 219.98 134.56
Other expenses 2,132.76 2,062.74 1,612.13 711.23
C. | Total Expenses 84,395.81 1,14,284.42 93,227.27 39,025.41
p. | Profitbefore exceptional and 789.91 755.49 564.53 375.42
extraordinary items and tax
E. | Exceptional Items 0.00 0.00 0.00 0.00
F | Profit before extraordinary items and tax 789.91 755.49 564.53 375.42
G | Extraordinary items 0.00 0.00 0.00 0.00
H | Profit before tax 789.91 755.49 564.53 375.42
| | Tax expense:
Current tax 182.50 204.31 148.12 40.83
Deferred Tax 7.49 (9.09) (9.62) 82.04
] Profit (Loss) for the period from continuing 50903 560.27 426.03 252 55
operations
K | Earning per equity share in Rs.:
(1) Basic 15.00 14.01 10.65 6.31
(2) Diluted 15.00 14.01 10.65 6.31
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ANNEXURE - C: RESTATED STATEMENT OF CASH FLOWS

(Amount in Rs. Lakhs)

For the period/financial year ended

Particulars December 31, March 31, March 31, March 31,
2023 2023 2022 2021
A) CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) before tax 789.91 755.49 564.53 375.42
Adjustments for:
Depreciation 193.72 239.16 219.98 134.56
Finance Cost 373.90 472.76 290.79 208.08
Gratuity provision 0.69 1.54 1.52 0.76
Interest Income (3.92) (3.16) (63.36) (3.48)
Operating profit before working capital changes 1354.32 1,465.79 1,013.46 715.34
Movements in working capital:
(Increase)/Decrease in Reserves 0.00 0.00 0.00 .00 0
(Increase)/Decrease in Inventories (557.13) 7aus) (1,307.42) (596.59)
(Increase)/Decrease in Trade Receivables (3%0.3 (662.40) 173.31 (22.28)
(Increase)/Decrease in Short Term Loans & Advance (48.03) 176.17 (66.50) (114.98
(Increase)/Decrease in Other Current Assets 8)2.1 (116.08) (162.04) 12.27
Increase/(Decrease) in Trade Payables 71.01 8956. (283.56) 321.22
Increase/(Decrease) in Other Current Liabilities (131.51) 246.36 (117.412) 135.66
Increase/(Decrease) in Long Term Provisions 0.49 1.43 1.52 0.76
Increase/(Decrease) in Short Term Provisions 585. 46.99 110.54 18.82
Cash generated from operations 22.18 444.01 8630) 470.22
Adjustment on Account of Income Tax Expense 2.9 (195.22) (138.50) (122.87)
Net cash from operating activities (A) 19.27 279 (776.60) 347.35
B) CASH FLOW FROM INVESTING ACTIVITIES
Sale/(Purchase) of Investments - - - -
(Increase)/Decrease in Long Term Loans & Advances - 0.30 (0.30) -
Interest Income 3.91 3.16 63.36 3.48
Sale/(Purchase) of Fixed Assets (232.43) (292.33 (308.22) (1,082.37)
(Increase)/Decrease in Other Non-Current Assets 7.513 (35.73) 16.33 (26.57)
Net cash from investing activities (B) (191.01) (324.60) (228.83) (1,105.46
C) CASH FLOW FROM FINANCING ACTIVITIES
Interest/Other expenses paid on borrowings (3)3.9 (472.76) (290.79) -
Proceeds/(Repayment) of Long-Term Borrowings 231. 1,102.86 (130.01) 287.96
Increase/(Decrease) in Short Term Borrowings B48. 1,011.58 951.00 162.29
Increase/(Decrease) in Capital - (1,367.42 99.23 684.21
Net cash from financing activities (C) 975.46 274.26 629.43 1,134.46
Net increase in cash and cash equivalents (A+B+C) 803.72 198.45 (376.00) 376.35
Cash and cash equivalents at the beginning of tlyear 203.22 4.77 380.77 4.42
Cash and cash equivalents at the end of the 