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In terms of Rule 19(2)(b)(i) of the SCRR this Issue is being made for at least 25% of the post- Issue paid-up Equity Share capital of our Company. This Issue is being made through Fixed Price process in accordance
and compliance with Chapter IX and other applicable provisions of SEBI ICDR Regulations wherein a minimum 50% of the Net Issue is allocated for Individual Investors who applies for minimum application size
and the balance shall be offered to individual applicants other than Individual Investors who applies for minimum application size and other investors including corporate bodies or institutions, QIBs and Non-
Institutional Applicants. However, if the aggregate demand from the Individual Investors who applies for minimum application size is less than 50%, then the balance Equity Shares in that portion will be added to
the non-retail portion offered to the remaining investors including QIBs and NllIs and vice-versa subject to valid Applications being received from them at or above the Issue Price. Additionally, if the Individual
Investors who applies for minimum application size category is entitled to more than fifty per cent on proportionate basis, the Individual Investors who applies for minimum application size shall be allocated that
higher percentage. For further details please refer the section titled — “Offer Information” beginning on page 255 of this Draft Prospectus.

In terms of the SEBI Circular No. CIR/CFD/POLICYCELL/11/2015, dated November 10, 2015, all potential investors shall participate in the Issue only through an Application
Supported by Blocked Amount (“ASBA™) process including through UPI mode (as applicable) by providing details of the respective bank accounts and / or UPI IDs, in case of
Individual Investors, if applicable, which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) for the same. For details in this regard, specific attention is invited to “Issue
Procedure” on page 269 of this Draft Prospectus. A copy will be delivered for registration to the Registrar of Companies as required under Section 26 and 28 of the Companies Act,
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This being the first Public Issue of our Company, there has been no formal market for the Equity Shares of our Company. The Issue Price (determined and justified by our Company
in consultation with the Lead Manager) as stated under “Basis for Issue Price” beginning on page 92 of this Draft Prospectus should not be taken to be indicative of the market price
of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active or sustained trading in the Equity Shares or regarding the price at which the Equity
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Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of losing their
entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on
their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or approved by the Securities and
Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this Draft Prospectus. Specific attention of the investors is invited to the
section titled “Risk Factors” on page 31 of this Draft Prospectus.

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Prospectus contains all information with regard to our Company and this
Issue, which is material in the context of this Issue, that the information contained in this Draft Prospectus is true and correct in all material aspects and is not misleading in any material
respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Draft Prospectus as a whole or any of
such information or the expression of any such opinions or intentions, misleading in any material respect.

The Equity Shares offered through this Draft Prospectus are proposed to be listed on the SME Platform of BSE Limited (“BSE SME” or “BSE”) in terms of the Chapter IX of the
SEBI (ICDR) Regulations, 2018 as amended from time to time. Our Company has received an ‘in-principle” approval letter dated [®] from BSE for using its name in this offer document
for listing our shares on BSE. For the purpose of this Issue, the Designated Stock Exchange will be BSE.
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SECTION | - GENERAL
DEFINITIONS AND ABBREVIATIONS

This Draft Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or
implies, shall have the meaning as provided below. References to any legislation, act, regulation, rule, guideline
or policy shall be to such legislation, act, regulation, rule, guideline or policy, as amended, supplemented or re-
enacted from time to time and any reference to a statutory provision shall include any subordinate legislation
made, from time to time, under such provision.

The words and expressions used in this Draft Prospectus but not defined herein shall have, to the extent applicable,
the meaning ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the
Depositories Act or the rules and regulations made there under. If there is any inconsistency between the
definitions given below and the definitions contained in the General Information Document (defined hereinafter),
the following definitions shall prevail.

Notwithstanding the foregoing, the terms used in the sections “Industry Overview”, “Key Industry Regulations
and Policies”, “Statement of Possible Special Tax Benefits ”, “Financial Information”, “Basis for Issue Price”,
“Outstanding Litigation and Material Developments” and “Description of Equity Shares and Terms of the
Articles of Association” beginning on pages 102, 147, 92, 190, 92, 231 and 301 and respectively, of this DRAFT
PROSPECTUS shall have the meaning ascribed to them in the relevant section.

General Terms

Term

Description

“Company”, “our
Company”, “Swastika”,
“the Company”, “the
Issuer”

Swastika Castal Limited, a Company incorporated under The Companies Act, 1956, having its
Registered Office at 117A Chittaranjan Avenue, Kolkata-700073, West Bengal, India and
Corporate office at 306, Tower A Mayfair Corporate Park Kalali, Vadodara-390012, Gujarat,
India.

<, CLINTS

we”, “us”, or “our”

Unless the context otherwise indicates or implies, refers to our Company.

Our Promoters

Promoters of our Company, namely Varun Sharda and Indra Sharda. For further details, please
see the section entitled “Our Promoters and Promoter Group” on page 180 of this Draft
Prospectus.

Promoter Group

The persons and entities constituting the promoter group of our Company in terms of Regulation
2(1) (pp) of the SEBI ICDR Regulations. For details, see “Our Promoters and Promoter Group”
on page 180 of this Draft Prospectus.

Company Related Terms

Term

Description

AoA /Articles of
Association / Articles

The Articles of Association of or Company, as amended, from time to time

Associate

Any person or entity that is an associate under sub-section (6) of section 2 of the Companies
Act, 2013, or under applicable accounting standards, as clarified by the SEBI (ICDR)
(Amendment) Regulations, 2025.

Audit Committee

The Audit Committee of our Board, constituted in accordance with the applicable provisions of
the Companies Act, 2013 and the SEBI Listing Regulations, and as described in “Our
Management — Committees of our Board of Directors — Audit Committee” on Page 166 of this
Draft Prospectus.

Peer Reviewed
Auditors/ Statutory
Auditor

Statutory and peer review auditor of our Company, namely, M/s O.P. Rathi & Co, Chartered
Accountants

Bankers to our company

Banker to our Company, namely Axis Bank Limited.

Board of Directors

Board of Directors of our Company or a duly constituted committee thereof.

Chief Financial
Officer/CFO

Chief Financial Officer of our Company, Mr. Gopalkumar Ambalal Gandhi for details, see “Our
Management” on page 166 of this Draft Prospectus.

Company Secretary and
Compliance Officer

Mukesh Khanna, qualified to be a Company Secretary has been appointed as the Compliance
Officer of our Company.

Companies Act

The Companies Act, 1956/2013 as amended from time to time
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Term Description

Corporate Social | Corporate Social Responsibility Committee of our Board, constituted in accordance with the

Responsibility applicable provisions of the Companies Act, 2013 and as described in “Our Management —

Committee Committees of our Board of Directors — Corporate Social Responsibility Committee” on page
166 of this draft prospectus

CIN Corporate Identification Number of our company i.e., U27101WB1996PLC079995

Depositories National Securities Depository Limited (NSDL) and Central Depository Services (India)
Limited (CDSL).

Depositories Act The Depositories Act, 1996, as amended from time to time.

Designated Stock | SME Platform of BSE Limited, unless the context requires otherwise, as per the SEBI (ICDR)

Exchange (Amendment) Regulations, 2025.

Director(s)

Directors on our Board as described in “Our Management”, beginning on page 166 of this draft
prospectus.

DIN

Director Identification Number

Equity Shares

The equity shares of our Company of face value of ¥ 10 each.

Equity Share Holders

Persons/Entities holding equity shares of our company.

Executive Directors

Executive Directors are the Managing Director & Whole-time Directors of our Company.

Financial Year/Fiscal

The period from April 1 to March 31, as defined under Section 2(41) of the Companies Act, 201
otherwise approved by the Registrar of Companies.

Fugitive economic

offender

Shall mean an individual who is declared a fugitive economic offender under section 12 of the
Fugitive Economic Offenders Act, 2018 (17 of 2018)

Group Companies

Companies (other than our Subsidiary) with which there have been related party transactions,
during the last three financial years, as covered under the applicable accounting standards and
other companies as considered material by the Board of Directors in accordance with the
Materiality Policy.

HUF

Hindu Undivided Family

Independent Directors

Independent directors on our Board, and who are eligible to be appointed as independent
directors under the provisions of the Companies Act 2013 and the SEBI Listing Regulations.
For details of the Independent Directors, see “Our Management” beginning on page 166 of this
draft prospectus.

ISIN

International Securities Identification Number. In this case being INEOPTF01017

KMP/Key Managerial
Personnel

Key managerial personnel of our Company in accordance with Regulation 2(1) (bb) of the SEBI
ICDR Regulations and Section 2(51) of the Companies Act, 2013 as applicable and as further
disclosed in “Our Management” on page 166 of this draft prospectus.

Materiality Policy

The policy on identification of group companies, material creditors and material litigation,
adopted by our Board of Directors on March 01, 2025 in accordance with the requirements of
the SEBI ICDR Regulations.

MoA/ Memorandum of
Association

The Memorandum of Association of our Company, as amended, from time to time

Financial Information

Nomination and | Nomination and Remuneration Committee of our Board, constituted in accordance with the

Remuneration applicable provisions of the Companies Act, 2013 and the SEBI Listing Regulations, and as

Committee described in “Our Management — Committees of our Board of Directors — Nomination and
Remuneration Committee” on page 166 of this draft prospectus

Non-Executive Non-executive directors on our Board, as described in “Our Management”, beginning on page

Director(s) 166 of this draft prospectus

PCFC Facility Pre Shipment Credit in Foreign Currency (PCFC)

Promoter The promoters of our Company, being Varun Sharda and Indra Sharda. For details, see “Our
Promoter and Promoter Group” on page 180 of this draft prospectus.

Person or Persons Any individual, sole proprietorship, unincorporated association, unincorporated organization,
body corporate, corporation, company, partnership, limited liability company, joint venture, or
trust or any other entity or organization validly constituted and/or incorporated in the jurisdiction
in which it exists and operates, as the context requires.

RBI Act The Reserve Bank of India Act, 1934 as amended from time to time.

Promoter Group Persons and entities constituting the promoter group of our Company, pursuant to Regulation
2(1) (pp) of the SEBI ICDR Regulations and as disclosed in “Our Promoter and Promoter
Group” on page 180 of this draft prospectus.

Registered Office The registered office of our Company situated at 117A Chittaranjan Avenue, Kolkata-700073,
West Bengal, India.

Restated Financial | The Restated Financial Information of our Company, which comprises the Restated Statement

Statements/  Restated | of Assets and Liabilities, the Restated Statement of Profit and Loss, the Restated Statement of

Cash Flows, for the period ended January 31, 2025 and the year ended on March 31, 2024;
March 31, 2023 and March 31, 2022 along with the summary statement of significant accounting
policies read together with the annexures and notes thereto prepared in terms of the requirements
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Term Description
of Section 26 of the Companies Act, the SEBI ICDR Regulations and the Guidance Note on
Reports in Company Prospectuses (Revised 2019) issued by the ICAI, as amended from time to
time.
Key financial ratios (e.g., P/E, EPS, RoNW) derived from these statements for the year ended
March 31, 2024, and period ended January 31, 2025, shall be included in Issue advertisements
as mandated by the SEBI (ICDR) (Amendment) Regulations, 2025.

RoC/Registrar of | Registrar of Companies, Kolkata

Companies

SEBI/SEBI Act

Securities and Exchange Board of India constituted under the SEBI Act, 1992 as amended from
time to time.

SEBI (ICDR)
Regulations /ICDR
Regulation/ Regulation

SEBI (ICDR) Regulations /ICDR Regulation/ Regulation | SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended by the SEBI (ICDR) (Amendment)
Regulations, 2025, including circulars, instructions, and clarifications issued by SEBI from time
to time.

SEBI (Venture Capital)
Regulations

Securities Exchange Board of India (Venture Capital) Regulations, 2000 as amended from time
to time

SEBI AIF Regulations

Securities and Exchange Board of India (Alternate Investments Funds) Regulations, 2012, as
amended.

SEBI FIl Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regulations, 1995, as
amended from time to time.

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, as
amended from time to time.

Regulations/ Takeover
Regulations/ Takeover
Code

SEBI Insider Trading | The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015

Regulations as amended, including instructions, notifications and clarifications issued by SEBI from time to
time.

SEBI SBEB | Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014.

Regulations

SEBI Listing | The Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)

Regulations, 2015/ | Regulations, 2015 as amended, including instructions and clarifications issued by SEBI from

SEBI Listing | time to time.

Regulations/ Listing

Regulations/ SEBI

(LODR)

SEBI Takeover | Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeover)

Regulations or SEBI | Regulations, 2011, as amended from time to time.

(SAST)  Regulations/

SEBI Takeover

Shareholder(s) Shareholders of our Company, from time to time
Senior Management | Senior management personnel of our Company in terms of Regulation 2(1) (bbbb) of the SEBI
Personnel ICDR Regulations as described in “Our Management — Senior Management Personnel of our

Company” on page 166 of this Draft Prospectus.

Stock Exchange/Board

Unless the context requires otherwise, refers to, BSE Limited

Stakeholders
Relationship Committee

Stakeholders’ Relationship Committee of our Board, constituted in accordance with the
applicable provisions of the Companies Act, 2013 and the SEBI Listing Regulations, and as
described in “Our Management”, beginning on page 166 of this draft prospectus

Issue Related Terms

Term Description

Applicant Any prospective investor who makes an application for Equity Shares in terms of this Draft
Prospectus

Abridged Abridged Prospectus means a memorandum containing such salient features of a Prospectus as may

Prospectus be specified by SEBI in this behalf

Acknowledgement | The slip or document issued by the Designated Intermediary to an Applicant as proof of registration

Slip of the Application Form.




v
SCL

The Aluminium Casting People

Term

Description

Allot/Allotment/
Allotted

Unless the context otherwise requires, the allotment of the Equity Shares pursuant to the Issue to the
successful applicants, including transfer of the Equity Shares pursuant to the Issue to the successful
applicants.

Allotment Advice

Note, advice or intimation of Allotment sent to the Applicants who have been or are to be Allotted
the Equity Shares after the Basis of Allotment has been approved by the Designated Stock Exchange.

Allottee

The successful applicant to whom the Equity Shares are being / have been allotted.

Applicant(s)

Any prospective investor who makes an Application pursuant to the terms of the Prospectus and the
Application Form and unless otherwise stated or implied includes an ASBA Applicant.

Application
Supported by
Blocked
Amount/ASBA

An application, whether physical or electronic, used by ASBA Applicant to make an Application
authorizing an SCSB to block the Application Amount in the specified Bank Account maintained
with such SCSB. ASBA is mandatory for all Applicants participating in the Issue.

ASBA Account

A bank account linked with or without UPI ID, maintained with an SCSB and specified in the ASBA
Form submitted by the Applicants for blocking the Application Amount mentioned in the ASBA
Form.

ASBA Applicant(s)

Any prospective investor who makes an Application pursuant to the terms of the Draft Prospectus
and the Application Form including through UPI mode (as applicable).

ASBA Form An application form (with and without the use of UPI, as may be applicable), whether physical or
electronic, used by the ASBA Applicant and which will be considered as an application for Allotment
in terms of the Prospectus.

ASBA Bid A Bid made by ASBA Bidder

Applicant(s)

Any prospective investor who makes an Application pursuant to the terms of the Prospectus and the
Application Form and unless otherwise stated or implied includes an ASBA Applicant.

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Application Forms i.e. Designated
SCSB Branch for SCSBs, Specified Locations for members of the Syndicate, Broker Centres for
Registered Brokers, Designated RTA Locations for RTAs and Designated CDP Locations for CDPs.

Banker(s) to the

Issue

Banks which are clearing members and registered with SEBI as bankers to an issue and with whom
the Public Issue Account will be opened, in this case being [e].

Basis of Allotment

Basis on which the Equity Shares will be Allotted to successful Applicants under the Issue and which
is described in “Issue Procedure” on page 269 of this Draft Prospectus.

Bidding Centres

The Centres at which the Designated Intermediaries shall accept the Application Forms i.e.
Designated Branches for SCSBs, Specified Locations for Members of the Syndicate, Broker Centres
for Registered Brokers, Designated RTA Locations for RTAs and Designated CDP Locations for
CDPs.

Business Day

Monday to Friday (except public holidays).

Broker Centres

Broker Centres notified by the Stock Exchanges, where Applicants can submit the ASBA Forms to
a Registered Broker.

The details of such Broker Centres, along with the names and contact details of the Registered
Brokers are available on the website of the Stock Exchange () bseindia.com and are updated from
time to time.

BSE SME The SME Platform of BSE for Listing of Equity Shares offered under Chapter IX of SEBI (ICDR)
Regulations.
CAN or | The Note or advice or intimation sent to each successful Applicant indicating the Equity which will

Confirmation of
Allocation Note

be allotted, after approval of Basis of Allotment by the designated Stock Exchange.

Cap Price The higher end of the price band above which the Issue Price will not be finalized and above which
no Bids (or a revision thereof) will be accepted.

Client ID Client identification number maintained with one of the Depositories in relation to demat account.

Collecting A depository participant as defined under the Depositories Act, 1996, registered with SEBI and who

Depository is eligible to procure Applications at the Designated CDP Locations in terms of circular no.

Participant(s)/ CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI as per the list available

CDP(s) on the website of BSE (www.hseindia.com).

Controlling Such branches of SCSBs which coordinate Applications under the Issue with the LM, the Registrar

Branches and the Stock Exchange, a list of which is available on the website of SEBI at http://www.sebi.gov.in
or at such other website as may be prescribed by SEBI from time to time.

Cut Off Price The Issue Price, which shall be any price within the Price band as finalized by our Company in

consultation with the LM. Only Individual Investors who applies for minimum application size are
entitled to Bid at the Cut off Price. QIBs (including Anchor Investor) and Non-Institutional Investors
are not entitled to Bid at the Cut-off Price.

Demographic
Details

The demographic details of the Applicants such as their Address, PAN, Occupation, Bank Account
details and UPI ID (if applicable).
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Term

Description

Depositor/
Depositories

A depository registered with SEBI under the Securities and Exchange Board of India (Depositories
and Participants) Regulations, 1996 as amended from time to time i.e. National Securities Depository
Limited (NSDL) and Central Depository Services (India) Limited (CDSL).

Designated CDP
Locations

Such locations of the CDPs where Applicants can submit the Application Forms and in case of
Individual Investors only ASBA Forms with UPI. The details of such Designated CDP Locations,
along with names and contact details of the Collecting Depository Participants eligible to accept
Application Forms are available on the website of the Stock Exchange.

Designated Date

The date on which relevant amounts are transferred from the ASBA Accounts to the Public Issue
Account or the Refund Account, as the case may be, and the instructions are issued to the SCSBs (in
case of Individual Investors using UPI Mechanism, instruction issued through the Sponsor Bank) for
the transfer of amounts blocked by the SCSBs in the ASBA Accounts to the Public Issue Account or
the Refund Account, as the case may be, in terms of the Prospectus following which Equity Shares
will be Allotted in the Issue.

Designated
Intermediaries /
Collecting Agent

In relation to ASBA Forms submitted by Individual Investors who applies for minimum application
size (not using the UPI mechanism) by authorizing an SCSB to block the Bid Amount in the ASBA
Account, Designated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be blocked upon
acceptance of UPI Mandate Request by such UPI Bidder using the UPI Mechanism, Designated
Intermediaries shall mean Syndicate, sub-Syndicate/agents, Registered Brokers, CDPs, SCSBs and
RTAs.

In relation to ASBA Forms submitted by QIBs (excluding Anchor Investor) and Non-Institutional
Bidders (not using the UPI mechanism), Designated Intermediaries shall mean Syndicate, sub-
Syndicate/ agents, SCSBs, Registered Brokers, the CDPs and RTAs

Designated RTA

Such locations of the RTAs where Applicants can submit the Application Forms to RTAs. The details

Locations of such Designated RTA Locations, along with names and contact details of the RTAs eligible to
accept Application Forms are available on the websites of the Stock Exchange.

Designated SCSB Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA Forms

Branches submitted by Individual Investors where the Application Amount will be blocked upon acceptance

of UPI Mandate Request by such INDIVIDUAL INVESTOR using the UPI Mechanism), a list of
which is available on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. Intermediaries or at such other
website as may be prescribed by SEBI from time to time.

Designated Stock
Exchange

SME Platform of BSE Limited, unless the context requires otherwise, as per the SEBI (ICDR)
(Amendment) Regulations, 2025.

DP ID

Depository Participant’s identity number

Draft Prospectus

This Draft Prospectus dated March 31, 2025 issued in accordance with Section 23, 26 and 32 of the
Companies Act, 2013 and SEBI ICDR Regulation.

Eligible NRI(s)

An NRI(s) from such a jurisdiction outside India where it is not unlawful to make an Issue or
invitation under this Issue and in relation to whom the Application Form and the Prospectus will
constitutes an invitation to purchase the equity shares.

Electronic Transfer
of Funds

Refunds through ECS (Electronic Clearing Services), NEFT, Direct Credit or RTGS as applicable.

Eligible QFls QFIs from such jurisdictions outside India where it is not unlawful to make an offer or invitation
under the Issue and in relation to whom the Prospectus constitutes an invitation to purchase the
Equity Shares Issued thereby and who have opened demat accounts with SEBI registered qualified
depositary participants.

Equity Listing | The listing agreements to be entered into by our Company with the Stock Exchange in relation to

Agreements our Equity Shares.

Escrow Account(s) | Account(s) opened with the Banker(s) to the Issue pursuant to Escrow and Sponsor Bank Agreement.

Escrow Agent [e]

Escrow Agreement | Agreement dated [e] entered into amongst the Company, Lead Manager, the Registrar and the

Banker to the Issue and Sponsor Bank to receive monies from the Applicants through the SCSBs
Bank Account on the Designated Date in the Public Issue Account.

Escrow Collection
Bank

Banks which are clearing members and registered with SEBI as bankers to an issue and with whom
Escrow Account(s) will be opened, in this case being [e].

First Applicant

The Applicant whose name appears first in the Application Form or the Revision Form and in case
of a joint Application and whose name shall also appear as the first holder of the beneficiary account
held in joint names or any revisions thereof.

Foreign  Portfolio
Investor(s) / FPIs

Foreign Portfolio Investor as defined under SEBI FPI Regulations
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Term

Description

Fugitive Economic
Offender

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018

Floor Price

The lower end of the Price Band, subject to any revision(s) thereto, at or above which the Issue Price
and the Anchor Investor Issue Price will be finalised and below which no Bids will be accepted.

General Corporate
Purposes

Include such identified purposes for which no specific amount is allocated or any amount so specified
towards general corporate purpose or any such purpose by whatever name called, in the offer
document. Provided that any issue related expenses shall not be considered as a part of general
corporate purpose merely because no specific amount has been allocated for such expenses in the
offer document.

General
Information
Document/ GID

The General Information Document for investing in public issues prepared and issued in accordance
with the circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020, notified by SEBI,
suitably modified and included in the chapter titled “Issue Procedure” beginning on page 269 of this
Draft Prospectus.

Issue Agreement

The agreement dated March 22, 2025 between our Company and the LM, pursuant to which certain
arrangements are agreed to in relation to the Issue.

Individual Individual investors (including HUFs, in the name of Karta and Eligible NRIs) who apply for the
Investors Equity Shares of a value of not more than X [e].
Issue Price The price at which the Equity Shares are being issued by our Company in consultation with the Lead

Manager under the Draft Prospectus and the Prospectus being X [e]/- per share.

Issue Proceeds

The proceeds of the Issue which shall be available to our Company. For further information about
use of the Issue Proceeds, see “Objects of the Issue” on page 83 of this Draft Prospectus.

Issue Period

The period between the Issue Opening Date and the Issue Closing Date inclusive of both days and
during which prospective Applicants can submit their applications.

Issue Opening

The date on which the Lead Manager, Syndicate Member, Designated Branches of SCSBs and
Registered Brokers shall start accepting Application for this Issue, which shall be the date notified
in an English national newspaper, Hindi national newspaper and a regional newspaper each with
wide circulation as required under the SEBI (ICDR) Regulations. In this case being [e]

Issue Closing The date after which the Lead Manager, Syndicate Member, Designated Branches of SCSBs and
Registered Brokers will not accept any Application for this Issue, which shall be notified in a English
national newspaper, Hindi national newspaper and a regional newspaper each with wide circulation
as required under the SEBI (ICDR) Regulations. In this case being [e]

ISIN INEOPTF01017

Issue/lssue Size

Initial Public Offering of up to 21,65,000 Equity Shares of face value of ¥10/- each of our Company
for cash at a price of X [e] each, aggregating up to X [e] lacs.

Listing Agreement

The Equity Listing Agreement to be signed between our Company and the Bombay Stock Exchange

Lead Manager/ | The Lead Manager to the Issue, being Horizon Management Private Limited.
LM
Lot Size The Market lot and Trading lot for the Equity Share is [®] and in multiples of [®] thereafter; subject

to a minimum allotment of [®] Equity Shares to the successful applicants.

Market Maker

Market Maker of the Company, in this case being [e]

II\?/Ieasrekr?/tation Maker The Reserved portion of [@] Equity shares of X [#]10/- each at an Issue Price of X [e]/- aggregating
Portion to X [e] lakhs for Designated Market Maker in the Public Issue of our Company.

Market Making The Agreement among the Market Maker, the Lead Manager and our Company.

Agreement

Minimum The minimum application size shall be two lots provided that the minimum application size shall be

Application Size

above X 2 Lakhs

Mobile App(s)

The mobile applications listed on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40 or such
other website as may be updated from time to time, which may be used by IIBs to submit
Applications using the UPI Mechanism.

Mutual Fund

A Mutual Fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996, as amended.

Net Proceeds

Proceeds of the Issue less our Company’s share of Issue related expenses. For further information
about the Issue related expenses, see “Objects of the Issue” on page 83 of this Draft Prospectus.

Net Issue

The Issue (excluding the Market Maker Reservation Portion) of [®] Equity Shares of X [e]/- each at
X [@] /- per Equity Share including share premium of % [e]/- per Equity Share aggregating to X [e]
Lakhs.

Non-Institutional
Applicant /
Investors

All Applicants, including FPIs which are individuals, corporate bodies and family offices, that are
not QIBs or Individual Investors and to whom allocation shall be made in the following manner:

(&) one third of the portion available to non-institutional investors shall be reserved for
applicants with application size of more than two lots and up to such lots equivalent to not
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Term Description
more than 10 lakhs;
(b) two third of the portion available to non-institutional investors shall be reserved for
applicants with application size of more than %10 lakhs:
Provided that the unsubscribed portion in either of the sub-categories specified in clauses (a) or (b),
may be allocated to applicants in the other sub-category of Non-Institutional Investors.
Non- The remaining portion of the Net Issue including [e] Equity Shares, after retails portion, being not

IndividualPortion
including Qualified
Institution Buyers
(NRII)

more than 50% of the Net issue which shall be available for allocation to NRIIs in accordance with
the SEBI ICDR Regulations.

Non-Resident/ NR

A person resident outside India, as defined under FEMA and includes a non-resident Indian, FPIs
and FVCls.

Other Investor

Investors other than Individual Investors. These include individual applicants other than Individual
investors and other investors including corporate bodies or institutions irrespective of the number of
specified securities applied for.

Overseas Corporate
Body/ OCB

Overseas Corporate Body means and includes an entity defined in clause (xi) of Regulation 2 of the
Foreign Exchange Management (Withdrawal of General Permission to Overseas Corporate Bodies
(OCB’s) Regulations 2003 and which was in existence on the date of the commencement of these
Regulations and immediately prior to such commencement was eligible to undertake transactions
pursuant to the general permission granted under the Regulations. OCBs are not allowed to invest in
this Issue.

Pay-in-Period

The period commencing on the Bid/lssue Opening date and extended till the closure of the Anchor
Investor Pay-in-Date.

Payment  through
electronic transfer
of funds

Payment through NECS, NEFT or Direct Credit, as applicable.

Prospectus The Prospectus to be filed with the RoC in accordance with the Companies Act, 2013, and the SEBI
ICDR Regulations containing., inter alia, the Issue Price, the size of the Issue and certain other
information, including any addenda or corrigenda thereto.

Public Issue | Account opened with Bankers to the Issue for the purpose of transfer of monies from the SCSBs

Account from the bank accounts of the ASBA Applicants on the Designated Date.

Public Issue | A bank which is a clearing member and registered with SEBI as a banker to an issue and with which

Account Bank

the Public Issue Account for collection of Application Amounts from Escrow Account(s) and ASBA
Accounts will be opened, in this case being [®].

Qualified Foreign
Investors / QFls

Non-resident investors other than SEBI registered Flls or sub-accounts or SEBI registered FVCls
who meet ‘know your client’ requirements prescribed by SEBI.

Qualified
Institutional Buyers
/ QIBs

Qualified Institutional Buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR Regulations.

Registered Brokers

Stock brokers registered with SEBI under the Securities and Exchange Board of India (Stock Brokers
and Sub Brokers) Regulations, 1992 and the stock exchanges having nationwide terminals, other
than the Members of the Syndicate and having terminals at any of the Broker Centres and eligible to
procure Applications in terms of Circular No. CIR/CFD/14/2012 dated October 04, 2012 and the
UPI Circulars issued by SEBI.

Registrar
Agreement

The registrar agreement dated March 19, 2025 between our Company and the Registrar to the Issue
in relation to the responsibilities and obligations of the Registrar to the Issue pertaining to the Issue.

Registrar and Share
Transfer  Agents/
RTAs

The registrar and the share transfer agents registered with SEBI and eligible to procure Applications
at the Designated RTA Locations in terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated
November 10, 2015 and the UPI Circulars issued by SEBI as per the list available on the website of
BSE.

Registrar to the
Issue / Registrar

Accurate Securities & Registry Private Limited [SEBI Registration No. INR000004173]

Individual
Investors

Portion of the Issue being not less than []% of the Net Issue consisting of [®] Equity Shares which
shall be available for allocation to Individual Investors (subject to valid Bids being received at or
above the Issue Price), which shall not be less than the minimum application size subject to
availability in the Individual Investor Portion, and the remaining Equity Shares to be Allotted on a
proportionate basis

Individual Investor
Portions

Portion of the Issue being not less than 50% of the Net Issue consisting of [e] Equity Shares which
shall be available for allocation to 1I1Bs (subject to valid Bids being received at or above the Issue
Price), which shall not be less than the minimum Bid Lot subject to availability in the
IndividualPortion, and the remaining Equity Shares to be Allotted on a proportionate basis
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Revision Form

Form used by the Applicants to modify the quantity of the Equity Shares or the Applicant Amount
in any of their ASBA Form(s) or any previous Revision Form(s).

QIB Bidders and Non-Institutional Bidders are not allowed to withdraw or lower their Applications
(in terms of quantity of Equity Shares or the Bid Amount) at any stage. Individual Applicants can
revise their Application during the Issue Period and withdraw their Applications until Issue Closing
Date.

Refund account

Account to be opened with the Refund Bank, from which refunds, if any, of the whole or part of the
Bid Amount to the Bidders shall be made

Refund Bank

Bank which is a clearing member and registered with SEBI as a banker to an issue under the SEBI
BTI Regulations and with whom the Refund Account will be opened, in this case being [e]

Securities laws

Means the Act, the Securities Contracts (Regulation) Act, 1956, the Depositories Act, 1996 and the
rules and regulations made thereunder and the general or special orders, guidelines or circulars
made or issued by the Board thereunder and the provisions of the Companies Act, 2013 or any
previous company law and any subordinate legislation framed thereunder, which are administered
by the Board.

Stock Appreciation

Rights granted under an employee stock scheme as per Regulation 17 of the SEBI ICDR Regulations,

Rights / SARs entitling employees to share value appreciation, fully exercised SARs being exempt under
Regulation 5(2).

SEBI Master | Master circular dated June 21, 2023 issued by the Securities and Exchange Board of India in order

Circular to enable the stakeholders to have access to all circulars/directions issued under the relevant

provisions of the SEBI ICDR Regulations, 2018 at one place.

Self-Certified
Syndicate Banks or
SCSBs

The banks registered with SEBI, offering services (i) in relation to ASBA (other than through UPI

mechanism), a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34 or
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35, as

applicable, or such other website as updated from time to time, and (ii) in relation to ASBA (through
UPlI  mechanism), a list of which is available on the website of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40 or such other
website as updated from time to time.

Sponsor Bank

The Banker to the Issue registered with SEBI and appointed by our Company to act as a conduit
between the Stock Exchanges and the NPCI in order to push the mandate collect requests and / or
payment instructions of the Individual Investors into the UPI and carry out other responsibilities, in
terms of the UPI Circulars.

Sub Syndicate | he sub-syndicate members, if any, appointed by the LM and the Syndicate Members, to collect ASBA
Member Forms and Revision Forms

Syndicate The agreement dated [e] entered into amongst our Company, the LM and the Syndicate Members,
Agreement in relation to the collection of Bids in this Issue

Systemically Systemically important non-banking financial company as defined under Regulation 2(1)(iii) of the
Important Non- | SEBI ICDR Regulations.

Banking Financial

Companies

TRS/Transaction The slip or document issued by a member of the Syndicate or an SCSB (only on demand), as the

Registration Slip

case may be, to the Applicant, as proof of registration of the Application.

Underwriters

Underwriter to this Offer is [®]

Underwriting
Agreements

The agreement dated [®] entered into among the Underwriters and our Company prior to the filing
of the Prospectus with the RoC.

Unified Payment
Interface or UPI

Unified Payment Interface is an instant payment system developed by National Payments
Corporation of India, which enables merging several banking features, seamless fund routing and
merchant payments into one hood. It allows instant transfer of money between any two persons’ bank
accounts using a payment address which uniquely identifies a persons’ bank account.

UPI Unified Payment Interface.

UPI  Circulars [/ | SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circular no.

SEBI UPI | SEBI/HO/CFD/DIL2/CIR/P/2019/50  dated  April 3, 2019, SEBI circular no.

Circulars SEBI/HO/CFD/DIL2/CIR/P/2019/76  dated June 28, 2019, SEBI circular  no.
(SEBI/HO/CFD/DIL2/CIR/P/2019/85)  dated July 26, 2019, SEBI circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021, SEBI circular
(SEBI/HO/CFD/DIL2/CIR/P/2022/45)  dated  April 5, 2022, SEBI circular no
SEBI/HO/CFD/DIL2/CIR/P/2022/51  dated  April 20, 2022, SEBI circular no

SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, the SEBI Master Circular and any
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Term Description
subsequent circulars or notifications issued by SEBI or any other governmental authority in this
regard.
UPI ID ID created on UPI for single-window mobile payment system developed by the NPCI.
UPI Mandate | A request (intimating the I1B by way of a notification on the UPI application and by way of a SMS
Request directing the 1IB to such UPI application) to the IIB initiated by the Sponsor Bank to authorise

blocking of funds on the UPI application equivalent to Bid Amount and subsequent debit of funds in
case of Allotment.

UPI Mechanism

Process for applications by 11Bs submitted with intermediaries with UPI as mode of payment, in
terms of the UPI Circulars.

UPI PIN Password to authenticate UPI transaction.

Wilful Defaulter(s) | Company or person, as the case may be, categorized as a wilful defaulter(s) or fraudulent borrower(s)

or Fraudulent | by any bank or financial institution (as defined under the Companies Act, 2013) or consortium

Borrower(s) thereof, in accordance with the guidelines on wilful defaulters issued by RBI and
in terms of Regulation 2(1)(lll) of the SEBI ICDR Regulations.

Working Day Any day, other than the second and fourth Saturdays of each calendar month, Sundays and public

holidays, on which commercial banks in Mumbai are open for business; provided however, with
reference to (i) announcement of Price Band; and (ii) Issue Period, Working Days shall mean any
day, excluding all Saturdays, Sundays and public holidays, on which commercial banks in Mumbai
are open for business; and with reference to (iii) the time period between the Issue Closing Date and
the listing of the Equity Shares on the Stock Exchanges, Working Days shall mean all trading days
of the Stock Exchanges, excluding Sundays and bank holidays, as per the SEBI circular number
SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016 and the SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, including the UPI Circulars.

Technical and Industry Related Terms

Abbreviation

Description

AA

Aluminium Association

ACI Alloy Casting Institute

BOM Bill of Materials

CAD Computer-Aided Design

CAM Computer-Aided Manufacturing
CNC Computer Numerical Control

DC Die Casting

DFM Design for Manufacturing

FEA Finite Element Analysis

HPDC High-Pressure Die Casting

IPM Inches Per Minute

ISO International Organization for Standardization
LPDC Low-Pressure Die Casting

MRP Material Requirements Planning
NDT Non-Destructive Testing

OEM Original Equipment Manufacturer
PMC Permanent Mold Casting

QA Quality Assurance

QC Quality Control

RPM Revolutions Per Minute

11




v

Abbreviation Description

SC Sand Casting

SFM Surface Feet Per Minute

TOM Total Quality Management
VDC Vacuum Die Casting

QT Induction Heating & Quenching
FG Finished Goods

CONVENTIONAL AND GENERAL TERMS AND ABBREVIATIONS

Abbreviation

Full Form Description

Rs./ Rupees/ INR/X Indian Rupees

AS |/ Accounting | Accounting Standards as issued by the Institute of Chartered Accountants of India
Standard

Alc Account

AGM Annual General Meeting

AIF(s) Alternative Investment Funds

AS Accounting Standards issued by the Institute of Chartered Accountants of India
B.A Bachelor of Arts

B. Com Bachelor of Commerce

B.E Bachelor of Engineering

B. Sc Bachelor of Science

Bn Billion

BG/LC Bank Guarantee / Letter of Credit

BIFR Board for Industrial and Financial Reconstruction

LM Lead Manager

CAGR Compounded Annual Growth Rate.

Category | AIF

AlFs which are registered as “Category I Alternative Investment Funds” under the
SEBI AIF Regulations.

Category Il AIF

AIFs which are registered as “Category II Alternative Investment Funds” under the
SEBI AIF Regulations.

Category Il AIF

AlFs which are registered as “Category III Alternative Investment Funds” under the
SEBI AIF Regulation.

Category | FPI(s)

FPIs who are registered as “Category I foreign portfolio investors” under the SEBI
FPI Regulations.

Category 1l FPI(s)

FPIs who are registered as “Category II foreign portfolio investors” under the SEBI
FPI Regulations

Category Il FPIs

FPIs who are registered as Category 11l FPIs under the SEBI FPI Regulations, and
shall include all other FPIs not eligible under category | and Il foreign portfolio
investors, such as endowments, charitable societies, charitable tr