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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies, shall
have the meaning as provided below. References to any legislation, act, regulation, rule, guideline, policy, circular,
notification, clarification, direction or policies shall be to such legislation, act, regulation, rule, guideline, policy, circular,
notification or clarifications, modifications, replacements or reenactments thereto, as amended, from time to time and any
reference to a statutory provision shall include any subordinate legislation made from time to time under that provision. In
case of any inconsistency between the definitions given below and the definitions contained in the General Information
Document (as defined below), the definitions given below shall prevail.

The words and expressions used in this Prospectus but not defined herein, shall have, to the extent applicable, the meaning
ascribed to such terms under the Companies Act, 2013, the SEBI ICDR Regulations, the Securities Contracts Regulation
Act, 1956 (“SCRA "), the Depositories Act, 1996 or the rules and regulations made there under.

Notwithstanding the foregoing, terms defined in “Basis for Issue Price”, “Statement of Special Tax Benefits”, “Industry
Overview”, “Key Regulations and Policies”, “History and Certain Corporate Matters”, “Restated Financial
Information”, “Our Group Companies”, “Outstanding Litigation and Material Developments”, “Issue Procedure” and
“Main Provisions of the Articles of Association” beginning on pages 103, 111, 114, 168, 177, 203, 275, 261, 303 and 326
respectively, shall have the meanings ascribed to such terms in these respective sections.

General Terms

Term Description
“Vijaypd”, “the | Vijaypd Ceutical Limited, a company incorporated in India under the Companies Act, 2013
Company”, “our | having its Registered office at Al, 1% Floor, Devraj Premises CHSL, Goregaon West,

Company” and “Vijaypd | Mumbai — 400062, Maharashtra, India.
Ceutical Limited”

113 G

we”, “us” and “our” Unless the context otherwise indicates or implies, refers to our Company.

113 EERNT3

you”, “your” or “yours” | Prospective investors in this Issue.

Company Related Terms

Term Description

“Articles of Association” | Articles of Association of our Company, as amended, from time to time
or “AoA” or “Articles”
“Audit Committee” The audit committee of our Board, constituted in accordance with Regulation 18 of the
SEBI Listing Regulations and Section 177 of the Companies Act, 2013, the details of
which are described in as described in see “Our Management — Committees of the Board
— Audit Committee” on page 181.

“Auditors” or “Statutory | The Statutory Auditors of our Company, currently being M/s. J D Shah Associates,
Auditors” Chartered Accounts.

“Bankers to the Company” | HDFC Bank Limited

“Board” or “Board of | The Board of Directors of our Company, as constituted from time to time, for further

Directors” information, see “Our Management- Board of Directors” on page 181.

“Chairman” or | The Chairman of Board of Directors of our Company being Samit Madhukar Shah, for

“Chairperson” further information, see “Our Management- Board of Directors” on page 181.

“Chief Financial Officer” | The Chief Financial Officer of our Company being Chirag K Thakkar, for further

or “CFO” information, see “Our Management - Key Managerial Personnel and Senior
Management” on page 181.

“Committee(s)” Duly constituted committee(s) of our Board of Directors, as described in “Our

Management — Committees of the Board” on page 181.
“Company Secretary and | The Company Secretary and Compliance Officer of our Company being Madhuri Ganesh

Compliance Officer” Batwal, for further information, see “Our Management - Key Managerial Personnel and
Senior Management” on page 181.

“D&B” Dun & Bradstreet Information Services India Private Limited

“D&B Report” Report titled “Industry Report on Pharmaceutical” dated December 2024, exclusively




Term

Description

prepared by D&B India and, commissioned and paid for by our Company specifically in
connection with the Issue, pursuant to an engagement letter dated November 11, 2024.

“Director(s)”

The director(s) on the Board of our Company, as appointed from time to time. For further
details see “Our Management — Board of Directors” on page 181.

“Equity Shares”

Equity Shares of our Company of Face Value of *10/- each fully paid-up

“Group Companies”

Companies (other than our Associates) with which there were related party transactions as
disclosed in the Restated Financial Statements as covered under the applicable accounting
standards, and any other companies as considered material by our Board, in accordance
with the Materiality Policy, as described in “Our Group Companies” beginning on page
275.

“Independent Director(s)”

Independent director(s) on our Board who are eligible to be appointed as independent
directors under the provisions of the Companies Act 2013 and the SEBI Listing
Regulations and as described in “Our Management — Board of Directors” on pagel81.

“Key Managerial | Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the SEBI

Personnel” ICDR Regulations and Section 2(51) of the Companies Act, as described in “Our
Management — Key Managerial Personnel of our Company” on page 181.

“Key Performance | Key financial and operational performance indicators of our Company, as included in

Indicators” or “KPIs”

“Basis for Issue Price” beginning on page 103.

The policy adopted by our Board pursuant to its resolution dated June 21, 2025, for the

“Materiality Policy” identification of companies to be disclosed as Group Companies, material outstanding
litigation and outstanding dues to material creditors, in accordance with the requirements
under the SEBI ICDR Regulations

“MD” or “Managing | The Managing Director of our Company, namely Samit Madhukar Shah, for further

Director” information, see “Our Management- Board of Directors” on page 181.

“Memorandum of | The Memorandum of Association of our Company, as amended from time to time

Association” or “MoA”

“Nomination and
Remuneration Committee”

The nomination and remuneration committee of our Board, constituted in accordance with
Regulation 19 of the SEBI Listing Regulations and Section 178 of the Companies Act,
2013, the details of which are described in “Our Management — Committees of our Board”
on page 181.

“Non-Executive Directors”

Non-executive directors (other than the Independent Directors) of our Company, as set out
in “Our Management” beginning on page 181.

“Proposed Manufacturing
Facility”

The manufacturing facility proposed to be set up at MIDC Shrirampur, Tal - Shrirampur,
Dist. — Ahmednagar, Maharashtra, from the net proceeds of the proposed issue.

“Promoters”

The promoters of our Company, namely, the Individual Promoters, i.e., Samit Madhukar
Shah, Bhavin Dhirendra Shah, Narendra Nagindas Shah, Rahul Jitendra Shah, Dina
Madhukar Shah, Vasanti Dhirendra Shah and Hemanti Jitendra Shah.

“Promoter Group”

Person and Entities constituting the promoter group of our Company in terms of
Regulation 2(1)(pp) of the SEBI ICDR Regulations, as described in “Our Promoter and
Promoter Group — Promoter Group” on page 195.

“Peer Review Auditors”

Auditor having a valid Peer Review certificate in our case being M/s. J D Shah Associates,
Chartered Accounts.

“Registered Office”

The Registered Office of our Company situated at A1, 1 Floor, Devraj Premises CHSL,
Goregaon West, Mumbai — 400062, Maharashtra, India.

“Registrar of Companies”
or “RoC”

The Registrar of Companies, Mumbai, Maharashtra, situated at 100, Everest, Marine Drive,
Mumbai — 400002, Maharashtra, India.

“Restated Financial

Information”

Restated Financial Information of our Company comprising of the Restated Statement of
Assets and Liabilities for the years ended March 31, 2025, March 31, 2024 and March 31,
2023, the Restated Statement of Profit and Loss (including other comprehensive income),
the Restated Statement of changes in equity and, the Restated Statement of Cash Flows
for the years ended March 31, 2025, March 31, 2024 and March 31, 2023, and notes to the
Restated Financial Information, prepared in accordance with the requirements of Section
26 of the Companies Act 2013, as amended, the SEBI ICDR Regulations, as amended
and the Guidance Note on “Reports in Company Prospectuses (Revised 2019)” issued
by the Institute of Chartered Accountants of India as amended from time to time, which
comprises the Restated Summary Statements have been compiled from Audited Financial




Term Description
Statements of our Company for the year ended March 31, 2025, March 31, 2024 and
March 31, 2023, which were in accordance with AS.

“Shareholder(s)” Equity shareholder(s) of our Company from time to time

“Stakeholders Relationship
Committee”

The stakeholders’ relationship committee of our Board, constituted in accordance with
Section 178 of the Companies Act, 2013 and Regulation 20 of the SEBI Listing
Regulations, as described in “Our Management — Committees of our Board” on page 181.

“Senior
Personnel”

Management

Senior management personnel of our Company in terms of Regulation 2(1)(bbbb) of the
SEBI ICDR Regulations as described in “Our Management — Senior Management
Personnel of our Company” on page 181.

“Whole-time Director”

Whole Time Director of our Company being Bhavin Dhirendra Shah and Rahul Jitendra
Shah.

Issue Related Terms

Term Description

“Abridged Prospectus” A memorandum containing such salient features of a Prospectus as may be specified by
the SEBI in this regard

“Acknowledgement Slip” | The slip or document to be issued by the relevant Designated Intermediary(ies) to a

Applicants as proof of registration of the Application Form.

“Allot” or “Allotment” or
“Allotted”

Unless the context otherwise requires, allotment (in case of the Fresh Issue) or transfer (in
case of the Offer for Sale), of the Equity Shares by the Company, respectively pursuant to
the Issue to in each case to successful applicants.

“Allotment Advice” A note or advice or intimation of Allotment sent to each of the successful Applicants who
have been or are to be Allotted the Equity Shares after the Basis of Allotment has been
approved by the Designated Stock Exchange.

“Allotment Date” Date on which the Allotment is made

“Allottee” A successful applicant to whom the Equity Shares are allotted

“Applicant” or “Investor”

Any prospective investor who makes an application pursuant to the terms of the Prospectus
and the Application Form

“Application lot”

4,000 Equity Shares and in multiples of 4,000 Equity Shares thereafter

“Application Amount”

The Issue Price multiplied by the number of Equity Shares applied for by the Applicants
and mentioned in the Application Form and payable by the Applicant or blocked in the
ASBA Account of the ASBA Applicant, as the case maybe, upon submission of the
application in the Issue

“Application Supported by
Blocked Amount” or
“ASBA”

An application, whether physical or electronic, used by ASBA Applicants to make an
application and authorize an SCSB to block the Application Amount in the specified bank
account maintained with such SCSB or to block the Application Amount using the UPI
Mechanism

“ASBA Account”

A bank account maintained with an SCSB which may be blocked by such SCSB or the
account of the UPI Applicants blocked upon acceptance of UPI Mandate Request by the
UPI Applicants using the UPI Mechanism to the extent of the Application Amount of the
ASBA Applicant

“ASBA Applicant”

All prospective investors in the Issue who intend to submit the Application through the
ASBA process

“ASBA Form”

An application form, whether physical or electronic, used by ASBA Applicants which will
be considered as the application for Allotment in terms of the Prospectus

“Banker(s) to the Issue”

Collectively, Public Issue Account Bank and the Sponsor Bank with whom the Escrow
Agreement is entered and in this case being Kotak Mahindra Bank Limited.

“Basis of Allotment”

The basis on which the Equity Shares will be Allotted to successful Applicants under the
Issue as described in “Issue Procedure” beginning on page 303.

“Broker Centres”

Broker centres notified by the Stock Exchange where Applicants can submit the ASBA
Forms to a Registered Broker. The details of such Broker Centres, along with the names
and contact details of the Registered Broker are available on the respective website of the
Stock Exchange at www.nseindia.com
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“CAN or Confirmation of
Allocation Note”

The Note or advice or intimation sent to each successful Applicant indicating the Equity
which will be allotted, after approval of Basis of Allotment by the Designated Stock
Exchange.

“Client ID” Client Identification Number maintained with one of the Depositories in relation to demat
account.
“Collecting  Depository | A depository participant as defined under the Depositories Act, 1996, registered with SEBI

Participants or CDPs”

and who is eligible to procure applications at the Designated CDP Locations in terms of
circular No. GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI
as per the list available on the respective websites of the Stock Exchanges, as updated from
time to time.

“Collecting Registrar and
Share Transfer Agent”

Registrar to an Issue and share transfer agents registered with SEBI and eligible to procure
Applications at the Designated RTA Locations in terms of circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI.

“Controlling Branches of
the SCSBs”

Such branches of the SCSBs which coordinate with the Lead Manager, the Registrar to the
Issue and the Stock Exchange and a list of which is available at www.sebi.gov.in or at such
other website as may be prescribed by SEBI from time to time.

“Collection Centres”

Centres at which the Designated intermediaries shall accept the Application Forms, being
the Designated SCSB Branch for SCSBs, specified locations for syndicate, broker centre
for registered brokers, designated RTA Locations for RTAs and designated CDP locations
for CDPs.

“Depository /
Depositories”

A depository registered with SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996 as amended from time to time, being
NSDL and CDSL

“Demographic Details”

The demographic details of the Applicants such as their Address, PAN, Occupation, Bank
Account details and UPI ID (if applicable).

“Depositories Act”

The Depositories Act, 1996, as amended from time to time.

“Designated Date”

The date on which relevant amounts are transferred from the ASBA Accounts to the Public
Issue Account or the Refund Account, as the case may be, and the instructions are issued
to the SCSBs (in case of UPI applicants using UPI Mechanism, instruction issued through
the Sponsor Bank) for the transfer of amounts blocked by the SCSBs in the ASBA
Accounts to the Public Issue Account or the Refund Account, as the case may be, in terms
of the Prospectus following which Equity Shares will be Allotted in the Issue.

“Designated SCSB

Branches”

Such branches of the SCSBs which shall collect the Application Form from the ASBA
Applicant and a list of which is available on the website of SEBI at
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/ Recognized-Intermediaries or at such
other website as may be prescribed by SEBI from time to time.

“Designated CDP

Locations”

Such locations of the CDPs where ASBA Applicant can submit the Application Forms to
Collecting Depository Participants.

The details of such Designated CDP Locations, along with names and contact details of
the Collecting Depository Participants eligible to accept Application Forms are available
on the websites of the Stock Exchange i.e. www.nseindia.com

“Designated Market
Maker / Market Maker”

Shreni Shares Limited will act as the Market Maker and has agreed to receive or deliver
the specified securities in the market making process for a period of three years from the
date of listing of our Equity Shares or for a period as may be notified by amendment to
SEBI ICDR Regulations

“Designated RTA

Locations”

Such locations of the RTAs where ASBA Applicant can submit the Application Forms to
RTAs. The details of such Designated RTA Locations, along with names and contact
details of the RTAs eligible to accept Application Forms are available on the websites of
the Stock Exchange i.e. www.nseindia.com

“Designated
Intermediaries / Collecting
Agent”

An SCSB’s with whom the bank account to be blocked, is maintained, a syndicate member
(or sub-syndicate member), a Stock Broker registered with recognized Stock Exchange, a
Depositary Participant, a registrar to an Issue and share transfer agent (RTA) (whose names
is mentioned on website of the stock exchange as eligible for this activity).

“Designated Stock

Exchange”

National Stock Exchange of India Limited (“NSE Emerge”)



http://www.sebi.gov.in/
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Term Description
“DpP» Depository Participant.
“DP ID” Depository Participant’s Identity Number

“Draft Prospectus”

Draft Prospectus dated July 9, 2025 issued in accordance with Section 26 of the Companies
Act, 2013 and SEBI ICDR Regulations read with SEBI ICDR (Amendment) Regulation,
2025, including any addendum or corrigendum thereto

“Eligible FPI(s)” FPI(s) that are eligible to participate in the Issue in terms of applicable law and from such
jurisdictions outside India where it is not unlawful to make an offer / invitation under the
Issue and in relation to whom the Application Form and the Prospectus constitutes an
invitation to purchase the Equity Shares.

“Eligible NRI” A Non-Resident Indian in a jurisdiction outside India where it is not unlawful to make an

offer or invitation under the Issue and in relation to whom the Prospectus will constitute
an invitation to subscribe for the Equity Shares.

“Equity Shares”

Equity Shares of our Company of face value % 10/- each.

“Electronic Transfer of

Funds”

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

“FII / Foreign Institutional
Investors”

Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Investors)
Regulations, 1995, as amended) registered with SEBI under applicable laws in India.

“First / Sole Applicant”

Applicant whose name shall be mentioned in the Application Form or the Revision Form
and in case of joint Applicants, whose name shall also appear as the first holder of the
beneficiary account held in joint names.

“Foreign Venture Capital
Investors”

Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign Venture
Capital Investor) Regulations, 2000.

“FPI / Foreign Portfolio
Investor”

A Foreign Portfolio Investor who has been registered pursuant to the of Securities and
Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, provided that
any FII or QFI who holds a valid certificate of registration shall be deemed to be a foreign
portfolio investor till the expiry of the block of three years for which fees have been paid
as per the SEBI (Foreign Institutional Investors) Regulations, 1995, as amended.

“Fraudulent Borrower”

Fraudulent borrower as defined under Regulation 2(1)(11l) of the SEBI ICDR Regulations
and amendments thereto.

“Fugitive Economic | An individual who is declared a fugitive economic offender under Section 12 of the
Offender” Fugitive Economic Offenders Act, 2018.

“General Information | The General Information Document for investing in public issues prepared and issued in
Document / GID” accordance with the circulars (CIR/CFD/DIL/12/2013) dated October 23, 2013, notified

by SEBI and updated pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) dated
November 10, 2015 and (SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016 and
circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018 notified by
SEBI. The General Information Document shall be available on the websites of the Stock
Exchange and the Lead Manager.

“Individual Portion”

The portion of the Net Issue being not less than 50% of the Net Issue consisting of
26,08,000 Equity Shares, who applies for minimum application size.

“Individual ~ Applicant(s)
or Individual Investor(s) or
11(s)”

Investors applying for Minimum application size which shall be two lots per application,
such that the minimum application size shall be above T 2.00 lakhs. (Including HUFs
applying through their Karta) and Eligible NRIs.

“Investor”

Any prospective investor who makes an application for Equity Shares in terms of this
Prospectus.

“IPO / Issue / Issue Size /
Public Issue”

Issue of 55,00,000 equity shares of face value of ¥ 10/- each (“Equity Shares”) of our
Company for cash at a price of % 35/- per Equity Share (including a share premium of
25/- per Equity Share) aggregating to I 1,925.00 Lakhs. The Issue comprises of
Reservation for Market Maker of 2,84,000 Equity Shares and a Net Issue to the public of
52,16,000 Equity Shares of X 10/- each (the “Net Issue”).

“Issue Closing Date”

The date on which the Issue Closes for subscription i.e., Monday, September 29, 2025.

“Issue Opening Date”

The date on which the Issue Opens for subscription i.e., Wednesday, October 01, 2025.

“Issue Period”

The period between the Issue Opening Date and the Issue Closing Date, inclusive of both
days, during which prospective Applicants can submit their Applications, including any




Term

Description

revisions thereof in accordance with the SEBI ICDR Regulations. Provided, however, that
the applications shall be kept open for a minimum of three Working Days for all categories
of Applicants.

Our Company, in consultation with the Lead Manager may consider closing the Issue
Period for the QIB Portion One Working Day prior to the Issue Closing Date which shall
also be notified in an advertisement in same newspapers in which the Issue Opening Date
was published, in accordance with the SEBI ICDR Regulations.

In cases of force majeure, banking strike or similar circumstances, our Company may, in
consultation with the LM, for reasons to be recorded in writing, extend the Issue Period for
a minimum of one Working Day, subject to the Issue Period not exceeding 10 Working
Days.

“Issue Price”

The final price at which Equity Shares will be Allotted to the successful Applicants, as
determined in accordance with the Fixed Price Method and determined by our Company,
in consultation with the LM, in this case being X 35/- per Equity Share

“Issue Proceeds”

The gross proceeds of the Issue which shall be available to our Company, based on the
total number of Equity Shares issued and Allotted at the Issue Price. For further
information about use of the Issue Proceeds, see “Objects of the Issue” on page 88 of this
Prospectus.

“Issue Agreement”

The Issue agreement dated June 25, 2025 amongst our Company and the Lead Manager,
pursuant to which certain arrangements are agreed to in relation to the Issue.

“Lead Manager”

Lead Manager to the Issue, in this case being Smart Horizon Capital Advisors Private
Limited (Formerly Known as Shreni Capital Advisors Private Limited), SEBI Registered
Category I Merchant Banker.

“Listing Agreement”

The equity listing agreement to be signed between our Company and National Stock
Exchange of India Limited.

“Lot Size” The Market lot and Trading lot for the Equity Share is 4,000 and in multiples of 4,000
thereafter; subject to a minimum allotment of 4,000 Equity Shares to the successful
applicants.

“Market Making | The Market Making Agreement dated June 25, 2025 between our Company, Lead Manager

Arrangement” and Market Maker.

“Market Maker” Shreni Shares Limited will act as the Market Maker and has agreed to receive or deliver
the specified securities in the market making process for a period of three years from the
date of listing of our Equity Shares or for a period as may be notified by amendment to
SEBI ICDR Regulations.

“Market Maker | The reserved portion of 2,84,000 Equity Shares of ¥ 10/- each at an Issue Price of X 35/-

Reservation Portion” each aggregating to ¥ 99.40 Lakhs to be subscribed by Market Maker in this Issue.

“Mutual Funds” A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996, as

amended from time to time.

“Net Issue”

The Issue less the Market Maker Reservation Portion i.e. Issue of 52,16,000 Equity Shares
of Face Value of X 10/- each fully paid for cash at a price of X 35/- Equity Share aggregating
% 1,825.60 Lakhs.

“Net Proceeds”

The Gross Proceeds from the Issue less the Issue related expenses. For further details
regarding the use of the Net Proceeds and the Issue related expenses, see “Objects of the
Issue” on page 88.

“Non-Institutional
Investors / Applicant”

All Investors including FPIs that are not Qualified Institutional Buyers or investors who
applies for minimum application size and who have applied for more than minimum
application size (but not including NRIs other than Eligible NRIs)

“Non-Resident”

A person resident outside India, as defined under FEMA Act, 1999 and includes Eligible
NRIs, Eligible QFIs, FIIs registered with SEBI and FVClIs registered with SEBI.

“Other
Investor”

than Individual

These include individual applicants other than investors who applies for minimum
application size and other investors including corporate bodies or institutions irrespective
of the number of specified securities applied for.
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“Overseas Corporate Body
/ OCB”

Overseas Corporate Body means and includes an entity defined in clause (xi) of Regulation
2 of the Foreign Exchange Management (Withdrawal of General Permission to Overseas
Corporate Bodies (OCB’s) Regulations 2003 and which was in existence on the date of the
commencement of these Regulations and immediately prior to such commencement was
eligible to undertake transactions pursuant to the general permission granted under the
Regulations. OCBs are not allowed to invest in this Issue.

“Payment through | Payment through NECS, NEFT or Direct Credit, as applicable.

electronic  transfer  of

funds”

“Prospectus” The Prospectus to be filed with the RoC in accordance with the Companies Act, 2013, and

the SEBI ICDR Regulations containing, inter alia, the Issue Price, the Issue Size and certain
other information, including any addendum or corrigendum thereto.

“Public Issue Account”

Account opened with the Bankers to the Issue to receive monies from the SCSBs from the
bank account of the ASBA Applicant, on the Designated Date.

“Qualified Foreign | Non-resident investors other than SEBI registered FIIs or sub-accounts or SEBI registered
Investors / QFIs” FVCIs who meet ‘know your client’ requirements prescribed by SEBI.

“Qualified  Institutional | Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR
Buyers / QIBs” Regulations

“Refund Account(s)” Account(s) to which monies to be refunded to the Applicants shall be transferred from the

Public Issue Account in case listing of the Equity Shares does not occur.

“Refund Bank(s) / Refund
Banker(s)”

The Banker to the Issue with whom the Refund Account(s) will be opened, in this case
being Kotak Mahindra Bank Limited.

“Registrar / Registrar to
the Issue / RTA”

Registrar to the Issue being Kfin Technologies Limited.

“Registered Brokers”

Stock brokers registered with SEBI under the Securities and Exchange Board of India
(Stock Brokers and Sub Brokers) Regulations, 1992 and the stock exchanges having
nationwide terminals, other than the Members of the Syndicate eligible to procure
Applications in terms of Circular No. CIR/CFD/14/2012 dated October 04, 2012 issued by
SEBI.

“Registrar Agreement”

The agreement dated June 25, 2025 entered into between our Company, and the Registrar
to the Issue in relation to the responsibilities and obligations of the Registrar to the Issue
pertaining to the Issue.

“Regulations”

SEBI (Issue of Capital and Disclosure Requirement) Regulations, 2018 read with SEBI
ICDR Amendment Regulations, 2025

“Registered Broker” Syndicate/ Sub-Syndicate Members) who hold valid membership of either BSE or NSE
having right to trade in stocks listed on Stock Exchanges, through which investors can buy
or sell securities listed on stock exchanges, a list of which is available on
http://www.nseindia.com/membership/content/cat_of mem.htm

“Reserved Category” Categories of persons eligible for making application under reservation portion.

“Reservation Portion”

The portion of the Issue reserved for category of eligible investors as provided under the
SEBI (ICDR) Regulations, 2018.

“Revision Form”

Form used by the Applicants to modify the quantity of the Equity Shares or the Applicant
Amount in any of their ASBA Form(s) or any previous Revision Form(s). QIB Applicants
and Non-Institutional Investors are not allowed to withdraw or lower their applications (in
terms of quantity of Equity Shares or the Application Amount) at any stage. Individual
Investors can revise their Application during the Issue Period or withdraw their
Applications until Issue Closing Date.

“Self-Certified Syndicate
Bank(s) / SCSB(s)”

Banks which are registered with SEBI under the Securities and Exchange Board of India
(Bankers to an Issue) Regulations, 1994 and offer services of ASBA, including blocking
of bank account, a list of which is available http://www.sebi.gov.in/pmd/scsb.pdf

“SME Exchange / NSE
Emerge”

SME Platform of the NSE i.e., National Stock Exchange of India Limited

“Specified Locations”

Centres where the Syndicate shall accept ASBA Forms from Applicants, a list of which
will be included in the Application Form.
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“Sponsor Bank”

The Bankers to the Issue registered with SEBI under the Securities and Exchange Board
of India (Bankers to an Issue) Regulations, 1994, as amended, which has been appointed
by our Company to act as a conduit between the Stock Exchange and the NPCI in order to
push the mandate collect requests and/or payment instructions of the UPI Applicants, using
the UPI Mechanism and carry out any other responsibilities in terms of the UPI Circulars,
in this case being Kotak Mahindra Bank Limited.

“Systemically Important
Non-Banking  Financial
Company/ NBFC-SI”

Systemically important non-banking financial company as defined under Regulation
2(1)(iii) of the SEBI ICDR Regulations.

“Sub-account”

Sub-accounts registered with SEBI under the Securities and Exchange Board of India
(Foreign Institutional Investor) Regulations, 1995, other than sub-accounts which are
foreign corporate or foreign individuals.

“Syndicate ASBA Bidding
Locations”

Bidding Centres where an ASBA Applicant can submit their application in terms of SEBI
Circular no. CIR/CFD/DIL/1/2011 dated April 29, 2011, namely Mumbai, Chennai,
Kolkata, Delhi

“Transaction Registration
Slip / TRS”

The slip or document issued by a member of the Syndicate or an SCSB (only on demand),
as the case may be, to the ASBA Applicants, as proof of registration of the Application
Form.

“Underwriter”

Smart Horizon Capital Advisors Private Limited (Formerly known as Shreni Capital
Advisors Private Limited)

“Underwriting
Agreement”

The Underwriting Agreement dated June 25, 2025 entered between the Underwriter, Lead
Manager and our Company.

“Unified
Interface (UPI)”

Payments

UPI is an instant payment system developed by the NPCI. It enables merging several
banking features, seamless fund routing & merchant payments into one hood. UPI allows
instant transfer of money between any two person’s bank accounts using a payment address
which uniquely identifies a person’s bank Account.

“UPI ID” ID created on Unified Payment Interface (UPI) for single-window mobile payment system
developed by the National Payments Corporation of India (NPCI).
“UPI Circulars” SEBI circular no. CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, SEBI circular no.

SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circular no.

SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 SEBI circular no.

SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 (to the extent these circulars are
not rescinded by the SEBI RTA Master Circular), SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, SEBI circular no.
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, SEBI RTA Master Circular
(to the extent it pertains to UPI), along with the circulars issued by the National Stock
Exchange of India Limited having reference no. 25/2022 dated August 3, 2022 and any
subsequent circulars or notifications issued by SEBI in this regard

“UPI Investor”

Collectively, individual investors applying as (i) Individual Investors in the Individual
Investor Portion, and (ii) Non-Institutional Investors with an application size of up to X
5,00,000 in the Non-Institutional Portion and applying under the UPI Mechanism through
ASBA Form(s) submitted with Syndicate Members, Registered Brokers, Collecting
Depository Participants and Registrar and Share Transfer Agents.

Pursuant to the April 05, 2022 Circular, all individual investors applying in public issues
where the application amount is up to X 5,00,000 shall use UPI and shall provide their UPI
ID in the application form submitted with: (i) a syndicate member, (ii) a stock broker
registered with a recognized stock exchange (whose name is mentioned on the website of
the stock exchange as eligible for such activity), (iii) a depository participant (Whose name
is mentioned on the website of the stock exchange as eligible for such activity), and (iv) a
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registrar to an issue and share transfer agent (Whose name is mentioned on the website of
the stock exchange as eligible for such activity).

“UPI Mandate Request”

A request (intimating the Individual Investors by way of a notification on the Application
and by way of a SMS directing the Individual Investors to such UPI Application) to the
Individual Investors initiated by the Sponsor Bank to authorise blocking of funds on the
Application equivalent to Application Amount and subsequent debit of funds in case of
Allotment.

“UPI Mechanism”

The Application mechanism that may be used by an Individual Investors to make an
Application in the Issue in accordance with SEBI circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018.

“UPI PIN”

Password to authenticate UPI transaction.

“U.S. Securities Act”

U.S. Securities Act of 1933, as amended

“Venture Capital Fund”

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of
India (Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable
laws in India.

“Wilful Defaulter” As defined under Regulation 2(1)(11l) of SEBI (ICDR) Regulations, 2018 which means a
person or an issuer who or which is categorized as a wilful defaulter by any bank or
financial institution (as defined under the Companies Act, 2013) or consortium thereof, in
accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.

“Working Day” All days on which commercial banks in Mumbai are open for business; provided however,

with reference to (i) announcement of Issue Price; and (ii) Issue Period, the expression
“Working Day” shall mean all days, excluding all Saturdays, Sundays and public holidays,
on which commercial banks in Mumbai are open for business; (iii) the time period between
the Issue Closing Date and the listing of the Equity Shares on the Stock Exchange,
“Working Day” shall mean all trading days of the Stock Exchange, excluding Sundays and
bank holidays in Mumbeai, as per the circulars issued by SEBI

Technical or Industry Related Terms

Terms Description

“3D” Three-Dimensional

“AI” Artificial Intelligence

“AIDS” Acquired Immunodeficiency Syndrome
“AIIMS” All India Institute of Medical Sciences
“APIs” Active Pharmaceutical Ingredients
“BCD” Basic Customs Duty

“BMC” Brihanmumbai Municipal Corporation
“Bn” Billion

“BPPI” Bureau of Pharma Public of India
“BRICS” Brazil, Russia, India, China, And South
“CAGR” Compound Annual Growth Rate
“CAPEX” Capital Expenditure

“CBRE” Coldwell Banker Richard Ellis

“CHSL” Cooperative Housing Society Limited
“CIF” Common Infrastructure Facilities

“CII” Confederation of Indian Industry
“CMIE” Centre For Monitoring Indian Economy
“COVID-19” Coronavirus Disease Of 2019

“CPI” Consumer Price Index

“CY” Current Year

“D&B” Dun & Bradstreet

“DI” Drug Intermediates

“DPIT” Department for Promotion of Industry and Internal Trade
“EBITDA” Earnings Before Interest, Taxes, Depreciation, And Amortization






