UTL SOLAR

Date: November 12, 2025

To,
The Senior General Manager The Associate Vice President
Dept. of Listing Operations MSD - Non-Continuous Markets Group
BSE Limited, National Stock Exchange of India Limited
P J Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex
Mumbai -400001, India Bandra (E), Mumbai-400051, India

Dear Sir / Madam,

Sub: Proposed initial shares of face value of ¥ 1 each

Fujiyama Power Systems Limited ("Company" and such offering, "Offer”)

The IPO Committee of the Company at its meeting held on Wednesday, November 12, 2025 in consultation with
the book running lead managers to the Offer, namely, : Motilal Oswal Investment Advisors Limited and SBI Capital
Markets Limited (together, “Book Running Lead Managers”), has finalized allocation of 1,08,28,947 Equity
Shares, to Anchor Investors at Anchor Investor Offer Price of £ 228 per Equity Share (including share premium of
% 227 per Equity Share) in the following manner:

Bid price /
No. of % of Anchor
Equi Anchor Investor Total Amount
Sr.No | Name of the Anchor Investor Shar:.-ys Investor Offer Price Allocated (%)
allocated Portion | (Z per Equity
Share}
1 NIPPON LIFE INDIA TRUSTEE LTD- 32,48,895 30.00% 228 74.07,48,060
A/C NIPPON INDIA SMALL CAP ‘
FUND
2 NIPPON LIFE INDIA TRUSTEE LTD- 11,37,110 10.50% 228 25,92,61,080
A/C NIPPON POWER & INFRA
FUND
3 TATA RESOURCES & ENERGY 5,35,145 4.94% 228 12,20,13,060
FUND
4 TATA RETIREMENT SAVINGS 3,92,145 3.62% 228 © 8,94,09,060
FUND-PROGRESSIVE PLAN
5 TATA RETIREMENT SAVINGS 3,43,850 3.18% 228 7.83,97,800
FUND-MQODERATE PLAN
6 TATA RETIREMENT SAVINGS 9,620 0.09% 228 21,93,360
FUND-CONSERVATIVE PLAN
7 BNP PARIBAS FUNDS GLOBAL 4,50,080 4.16% 228 10,26,13,680
CLIMATE SOLUTIONS
8 BNP PARIBAS FUNDS ENERGY 8,30,700 7.67% 228 18,93,99,600
TRANSITION
g VQ FASTERCAP FUND i 10,986,550 10.13% 228 25,00,13,400
10 SOCIETE GENERALE - ODI 10,26,350 9.48% 228 23,40,07,800
11 LC PHAROS MULT| STRATEGY 4,38,620 4.05% 228 10,00,05,360
FUND VCC-LC PHAROS MULTI
STRATEGY FUND SF1
12 STEPTRADE REVOLUTION FUND 4,38,620 4.05% 228 10,00,05,360
13 ASTORNE CAPITAL VCC - ARVEN 4,38,620 4.05% 228 10,00,05,360
14 CITIGROUFP GLOBAL MARKETS 2,21,331 2.04% 228 5,04,63,468
MAURITIUS PRIVATE LIMITED
15 AMPERSAND GROWTH 2,21,331 2.04% 228 5,04,63,468
OPPORTUNITIES FUND SCHEME- |
TOTAL 1,08,28,947 2,46,89,99,916

FUJIYAMA POWER SYSTEMSLTD.

(Formerly known as Fujiyama Power Systems Pvt, Ltd.)
53A/q, Near NDPL Grid Office, Near Metro Station, Industrial Area,
Sat Guru Ram Singh Marg, Delhi - 110015, India
CIN No - G31909DL2017PLC326513,
www.utlsolarfujiyama.com , GST No - 07AADCF2634F1ZY
7 . ' ) Ph : +91 9968309514, 9968369517, E-mail: sales@utlups.com




Out of the total allocation of 1,08,28,947 Equity Shares to the Anchor Investors, 56,66,765 Equity Shares (i.e.,
52.33% of the total allocation to Anchor Investors) were allocated to 2 domestic mutuai funds, which have applied
through a fotal of 6 schemes. Scheme-wise details provided in table below:

Bid price /
No. of % of Anchor
Equity Anchor Investor Total Amount
SrNo. | Name of Mutuat Fund Scheme Shares Investor Offer Price Allocated (¥)
allocated Portion | (¥ per Equity
Share)
1 NIPPON LIFE INDIA TRUSTEE LTD- 32,458,895 30.00% 228 74,07,48,080
A/C NIPPON INDIA SMALL CAP
FUND ]
2 NIPPON LIFE INDIA TRUSTEE LTD- 11,37,110 10.50% 228 25,92,61,080
A/C NIPPON POWER & INFRA
FUND
3 TATA RESOURCES & ENERGY 5,35,145 4.94% 228 12,20,13,060
FUND
4 TATA RETIREMENT SAVINGS 3,92,145 3.62% 228 8,94,09,060
FUND-PROGRESSIVE PLAN
5 TATA RETIREMENT SAVINGS 3,43,850 3.18% 228 7,83,97,800
FUND-MODERATE PLAN
8 TATA RETIREMENT SAVINGS 9,620 0.09% 228 21,93,360
FUND-CONSERVATIVE PLAN
TOTAL 56,66,765 1,29,20,22,420

As per the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended, in case the Offer Price discovered through book building process is higher than the Anchor
Investor Offer Price, Anchor investors will be required to pay the difference by the Anchor Investor Pay-in Date as
specified in the revised confirmation of allocation note.

Please note that capitalized terms used and not defined herein shali have the respective meaning ascribed to them
in the red herring prospectus dated November 7, 2025 (the “RHP" or the “Red Herring Prospectus”) filed with
Registrar of Companies, National Capital Territory of Dethi and Haryana at New Delhi.

We request you to make the above information public by disclosing the same on your website.

Thanking You,

Authorised Signatory

Name: Ms, Mayuri Gupta
Designation: Company Secretary & Compliance Officer

ce!

Securities and Exchange Board of India

Corporation Finance Department,
Division of lssues and Listing,

Plot No. C4 A, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai 400 051, India




